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REPORT ON REVIEW OF THE INTERIPI FINANCIAL INFORDIATION

TO THE BOARD OF DIRECTORS
INDIABULLS HOUSING FINANCE LIPIITED

Introduction

We have reviewed the accompanying Standalone Unaudited Condensed Balance Sheet of INDIABULLS
HOUSING FINANCE LIMITED (the "Company") as at June 30, 2015, the Standalone Unaudited Condensed
Statement of Profit and Loss, and the Standalone Unaudited Condensed Cash Flow Statement of the Company
for the quarter ended June 30, 2015 and selected explanatory notes (the "Standalone Unaudited Condensed
Financial Statements") annexed thereto. Management is responsible for the preparation and presentation of this
Standalone Unaudited Condensed Financial Statements in accordance with Accounting Standard (AS-25)
Interim Financial Reporting, specified under Section I 3 3 of the Companies Act, 2013 , read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on this Standalone Unaudited Condensed Financial Statements based

on our review.

Scope of Review

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity'' issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing, issued by the Institute of Chartered Accountants of India and deemed to be prescribed by the Central
Government in accordance with Section 143 (10) of the Companies Act, 2013 and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Standalone Unaudited Condensed Financial Statements have not been prepared, in all material
respects, in accordance with Accounting Standard (AS-25) Interim Financial Reporting, specified under Section
133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other
recognised accounting practices and policies, or that it contains any material misstatement.
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Particulars

I. EQUIry AND LIABILITIES

(l I Shareholders' funds

Share capital

Reserves and surplus
Money received against share tlarants

(2) Shar€ application money pending allotment

(3) Non-currert liabilities

Long-term borrolings

D€fened tax liabililies (nel)

Other long-term liabilities

LorE{erm prorisions

(41 Current liabilities

Shorl{erm bononings

Trade payables

O(her current liabilities

Short{erm govisions

II. ASSETS

(11 Non{u.rentassets
Fixed as.s€ts

(i) TarEible assets

(il) lntangiue assets

Non-ojrrent irrvestmenls

Long-term loans and advances

Other non.€unenl assels

(21 Current assets

Cunent inveslments

Trade receivables

Cash and cash equivalenls

Short-term loans and advances

Other current assels

Total

Notes forming part of the financial statements 1 - 10

ln terms of our report attached

For Delohe Haskins&Sells LLP             For and on beha:fofthe Board of Dirdors

chanered Accountants

Company Secretary

Mumbal.

:ndiabu!:s Housing Finance Limited

Standa:one Unaudited Condensed Balance sheet as at」 une 30,2015

As at」 une 30,2015

Amount(Rs:n Mi::ions)

71132

60,73698
128

0.16

∞7.56266

33390

2,78790

4,854.07

102,344.32

55.66

92,17251

7,94984

580.010.60

49155

833

16.47482

402.62692

2,84721

58.28804

1852

31,95208

61,24525

6.05788

580、 01060

As at March 31,2015

Amount(Rs.in Ml‖ ons)

71113

64,21102

286,33225

2401

2,38924

4,71964

104,91478

31.60

85,25460

2,837_81

551.426.08

50682

920

7.49315

3891953_97

3,50622

59,82014

1418

32,92889

52,217.03

4,97748
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:ndiabll‖ s Housing Finance L:mited

Standalone unaduited condensed Statement or PrOnt and Loss fortho period ended June 30,2015

Forthe period ended June

3012015

Amount(Rs in Mi::ions)

Particulars

(1) Revenue from operations

(2) OttEr incorne

(3) Total revenue (l +2)

(4) Expenses

Employee benefi ts expense

Finance costs

Defedation and arnorlisation expense

Other expenses

Totale)pens€s

(5) Profit before tax (g)

(6) Tax e)@nse

Curent lax ep€nse

Less: MAT Credit Entiterent

Net Cunent Tax expense

Defened tax ctErge / (creditxreo

Total Tar e)eense

O) Profrt to,r tle Perbd / Ye6r (56)

(8) EamingF per Equity share :

Easb

OiMed

Face value p€r Equiv share

Notes forming patt of tile fnancial staternents 1 - 10

ln ternE of our report aUadled

17.57337

Forthe pe‖ od ended」une
30,2014

Amount(Rs in M‖ ‖ons)

13.13005

15,339.52

60657

8,655_86

53 CЮ

84158

10,157.01

5.102_51

1,32700

1,15030

1,060“

41223

1

19,470.79

80828

10,97384

4414

12,707.18

6,76361

1.64778

1,46008

1,76997

4』Ю3.64

1404

1369

200

1233

1194

2∞

For Deloltte Haskins&Se‖ s LLP

Chartered A●●●untants

A上人晟
A Siddharth

Partner

/
For and ofl b€hafof lhe Board ol Diredors

Amit」 ain

Company Secretary

Mumbal,

AshMni Omprakash Kurllar
Whole Tirle Di爬 蠍or
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はた人λ/
A Slddharth
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Mumbai,
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CF0

Mumbai,
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/ Managing Dircctor

Amount (Rs. ln Milliom) Amount (Rs. ln Millions)

Ashwini Omprakash Kurnar
nhOle Tlme DinⅨ ■or

indlabu‖ s Housing Finance Limited

Standa:one unaudited condensed Cash Fiow Statementforthe period ended」 une 30,2015

For the Period

ended
June 30,2015

A Cash flows from operating actiyities

B Cash florvs frorn investing activities

C Cash florvs lrom financing activities

D Net Decrease in cash and cash equivalents ( A+B+C )

E Cash and cash equivalents at the beginning of the year

F Cash and cash equivalents at the end of the year (D + E)

(22,37770)

(14,56212)

27,88813

(9,05169)

67,23906

58,18737

31,952_08

For the period

ended
」une 30,2014

(11,77702)

(9,79834)

20,30878

(1,26653)

65,31327

64,04669

22,36350

41,96807
64,331.57

2136
263.52

Notes:
i The above Cash Flon Staternent has been prepared under the "lndirect Method" as set out in Accounting Standard (AS) - 3 on 'cash Flow

. Statements'.
2. Cash and cash equivalents at the end of the period include:

Cash and cash equivalents

Cunent lnvestrnents in Unib of Mufual Funds / Other Cunent
lnvestrnents considered as temporary deployment of funds

Less: ln deposit accounts heH as margin money (under lien)

Less: Unreatised gain on Mutual Fund lnvesiments (Current lnvestnents)

Cash and cash equivalenb as restated 58,187_37 64,046_69

ln terms of our report attached

For Deloitte Haskins & S€lb LLP

Chartered Accountants
For and on behalf of he Board of DIttOrs

30,461.54

62,41362
4,17956

4669

Amit Jain
Comparry Secretary
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lndiabulls Hocing Finance Limtted

Selected explamtory Notes foming pan of fhe Standalone unaduited Condensed Financial Statcments tor the Period ended June 30, 2015

These Condensd Finanoal Stalements have been prepared in a@rdan@ with Generally A@pted A@ounting Principles in lndia llndian GAAP) to @mply with A@unting

Standards specilied und,er Sedion 133 ot the Companies Acl, 2013, read with Rule 7 of the Companies (A@unts) Rules, 2014. These Conden$d Financial Statements should be

read in @njundion with the annual llnancial sialements of the company as at / for the year ended March 31, 2015. ln the @inron of the Management, all adiustments which are

neessry for a fair presnlatton have been included. The a@unting polrcies follNed in the presntation of the Condssd Financjal Stalements are @nsistent with those

period / tull year.

Corporate lnfomation:

theirmeetinghetdonApit2T,2Ol2nadapprovedtheSciemeofArangementinvolvingthereversemergerof lBFsLwilhtheCompany intemsof lheprovisionsof Sedions39l

lo 394 of the Companies Ad, i 956 (the 'bcneme of Amngement'). tni nppointeo Oaie of the proposed merger fixed undtr lhe Scheme of Amngement was April 1 , 2012 The

Hon,bte Hrgh Courl of Dethi, vide its brder dated Oeember 12, 2012, rc@ived by the Company on Febr€ry 8, 2013, apprcved the Scheme of Arangement. ln lms of lhe Courl

approved Scheme of Arangement, with the fiting of the @py of the Order, on f\iarch 8, 2013, with the offi@ of ROC, NCT of Delh' & Haryana (the Effective Dale), IBFSL, as a

going one-, stands amatgamated with IBHFL with effed from the Appornted Date, being April 1,2012

tndiabuils Financial serures Limited ( 'IBFSL') was in@rporated on January '10, 2OOO as a Private Limited comPany. on Mafdr 30, 2001, the company was registered under

seclion 45-tA of the Re*rue Bank of tndra (RBt) Act, 1934 to €rry on th;busines of a Non-Banking Financial comparry. The Company was converled inlo a public limited

Company puEuant to Section 44 of the Companies Ac1, 1956 on February 03, 2004'

tndiabuils Housing Finane Limrted ("the Company') ("|BHFL") Ms inmrporated on May 10, 2OO5 On Deember 28, 2oO5 tne Company was registered under Section 29A of the

National Housing Bank Ad, 1gg7 to @mmen@ / €rry on lhe busires of a Housing Fi;an@ lnstitution without a@pting public deposits. The company is requlred lo @mply with

provisions of the Natronal Housing Bank Ad, 1987, the Housing Finance Companies (NHB) Drreclions, 2Olo and other guidelines / rnstrudions / cirdlare issued by the National

Housing Bank from trme to time.

The company rs engaged in the busiress to provide finan@ and to undertake all lending and finance to any pergn or per$ns, co{perative society, as$ciatim of pecons' body

of ail desiptrons or mveniene ttEre on and to equip the sre or parl thereof wth ill or any arenities or @nvenienes. drainage facilily, electric, telephonic, lelevision, and

other installalions, either in iotal or part thereof and /d to purchase any fie hold or lea* hold lands, estate of inleresl in any property and sudl ottEr actrvities as may be

pemitted und€r the Main Objecls of the Memorandum of A$@iation of the Company'

Contingeot Uability and Commltmetrt:
(a) Demmd Pnding ds 143(3) ot the lmre Tax Ad,1$1
(i) For Rs 2.41 Miilion wth espect to Fy 200748 (March 3l , 2015 Rs. 2.41 Million) against disallmne u/s 14A o( the lrrome Tax Acl,1961, againsl whrci appeal rs pending

before ITAT.
(ii) Fd Rs. 12.30 Mifiaonwnh re+ed to Fy 2oo8-og (Marcfi 31, 2015 Rs. Rs. 12.30 Millrm) ag6iEl drslldarc u/s 14A of the l@re Ta Ad,lsl,againn which the

O"partns,t tas tied apPal be{oc tE ITAT qaind the trder of CfTlAPp€2| )
(iir) Fq Rs. 11.6ts Miilim with rcspecr to Fy 2O-11-12 (MaEh 31, 2()15Rs Rs. 11.63 Millim) agairEl diellr.Ec{lrs 14A ild 32 (1 ) ot ttE kEm Ta Ad,151 aga'rd s'hrch

appeal as pending beiore CIT ( Appeal ).
(b) (i) oemand pending u/s of 25, 55 , 56 & 61 o' Th€ Rajasthan vatw Added Ta Act, 2OO3 for Rs. 14.51 Millbn (lncluding intmst & Pemlty) with respect to FY 2007{8 io FY

2012-13 (March 31 , 2015 Rs 14.51 Miilion) against whicfi appest is pending before Rajasthan Tax Bcrd, Ajrer The Company has paid tax almg with interest ltr Rs' 6 23 Million

(March 31 , 20'15 Rs. 6.23 Millim) ur6er protest.

(iD Demard pending ds of 25, 55 . 56 & 61 ot Tfte RajastiEn valre Added Ta Acr, 2OO3 for Rs. 1.24 Millbn (lndudirq ints€sl I PerE[y) with rEped to FY 2012-13 to FY 2014-

15 (irarcfi 31, 2015 Rs. NIL ) agsinst utrich appeat is pending befoe Tte Appeallie Adhonty-ll , cmrerciai Taxc ' Jaipur'The Company has paid 10% of tax amnting to Rs'

O.M Million (March 31, 2015 Rs. NIL) urder protest

(c) corporate @unt", gr"ont*" --t t nding in respect of ffiritistion/ assignrent agEments entered- by the company with different assignees as at Jure 30' 2015 is Rs

being prcvided to the asigres uy tre company ln tirciom of Fixed oeposit Reeipts. The comFny d@s nol anlicipate any losss on a@unt o( the srd @rpoEte g€rantees'

in the event of ttE r€hts uMer guaEntee being exercised by lhe a$ignes'
(d) The company in lhe trdinary cour o, busines, has @urt e$s pendirE, horever, the mamgsnenl d@s nol expect any unfavouEble outcome rc$llirE in material adwrs

eifed on the financial position of the Company.
(e)Capitat @mmitmentsforacquisitionof fxedasstsatvariousbrancf€sasatthey€rend(netof €prtal advanesPaid)Rs 2'oao91 Million(March31'2015Rs'2'10974

Million ).

S€gment Reporting:
Selment infmatio; forihe period ended June 30.2015, as perA@untrng Standard (AS)-17 "Segment Reponing" :

fe tnonre' business segment mainly @mprises
and olher related anollary sruies

producls as a Liensed Corporate Agent;

$-["t-



:ndiabu:is Housing Finance Lmlted

selected explanatory Notes fomlng Part ofthe standal● ●●unaduited Condensed Financla:Statemms fOrthe perlod ended June 30,2015

(b)The Company operates so:elyin one ce●grapHc seOment nanlely mulin:ndia‐ and hence no separate infor7rlatlon for Ceographic segnlent ttse disdosure is reqtllred

(CI The company.s pn_bushess s∞ mentヽ ren(熾ed based on pnndpal bu● ness adMbes ca漏 ed on by ule∽mpany The Cottan/sp‖ nlary business∞ mplses d

竃配「i:鴨 l留寓顎報蹴』i鼎犠:!∬淵1:lボ曽県:晰『籠L驚露mttξ
ansandσ ema“輛“)a“ fee h∞ me whi由 miny∞ mpnses d ttnan● ds―∝

(d)Segnlem revenue.re劇 ■s,assets and“ aЫ

“

lles hdude arnountsldenttble lo each segmeni and amounts allocated on a reasonaЫe bags

(e)The a― unung po‖ des adoptedゎ r seonlent rep● ■ing are h une ttul he ac∞ unung pOlloes adopted for preparaum Of rlnanc alinforrrlalon

Dll‖ ng the pen● d ended June 30,2015:

樹棚腫ピ墨l器柵 珊 灘腫概概繋 鶉 総algble emp10y"'

堕翻肥鯖棚宵ちη糊瀾:1脳悧肌 糊朧i顎墨‖蔚色蹴
C°nsequenuo he m“ 訓dmm.he padttp Eqtt share_p回

"畦
CO中

"vatu● Rs 2″ eachlo Rs 71132 M"“ on dMdedlnto 355 66 M‖ IIon Equw shares Orface

週 ue Rs Z each

Statement or Dividend pald du"ng the perlod:‐

ln Bsp€d ol atlunts as ffitiqEd unds s€crion 2o5c o{ the cotrpari6 A4 1956, thw re m dEs Equird to be sedited to ltE loEtor EdElid and Prclectim Fund as

6 Jme 30.2015.

Appropdatim to ihe spEial Rffi wds s€din 35{1)(viii) of the tffi Ta A.t 1$l and tE sp6ial Rffi uds sectlm 29C of the Nationd l-lou*rg Bank A'r' 1987

@ffiidqrlamdly.

Thecmpaoyhas@rrP[edwioltrENHBDiredions'2010indu(fngPn,derrlialNqmsardasarrendedfromfmtotim.

PeviNs Yea/s / period's figuES tBw bs regrcuped / reclassmed wilmrer resgry to ffispofd wiih the @renl pelbd's dassfi€tion / disclosres'

For md on behalf of the 8@rd of Diredm

‐９

　

“

Caga
vlce C

DIN

Mumal

0894 DIN :03341114

目 7 sEP 2015

Pedod {ded June

:nte面 ′ I  Per


