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This is an advertisement issued, pursueant to Regulation 3 1) of the SEBI (lssue and Listing of Mon-Convertible Securibies) Regulations, 2021, a3 amended, for informiation purpese only.
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INDIABULLS HOUSING FINANCE LIMITED

Qur Company was incorporated as Indiabults Housing Finance Limited under the Companies Act, 1958 on May 10, 2008, in New Delhi with the Registrar of Companies, Mational Capital Territory of Dedhi and Haryana ("ReC”) and received a cerificate for commencement of business from the RoC on January 10, 2006, The CIN of our Company is
LESSEZFDL2005PLC1360:29. Qur Company has obtained a certificate of registration dated December 28, 2005, bearing registration number (2,0063.05. from the Natonal Housing Bank (*NHB”) 1o carry on the business of a housing financea institution without accepting public deposits in accordance with Saction 294 of National Housing Bank Act, 1987 The PAN of our

Company iz AABCI361 24 For details of changes to the name and registered office of our Company, see "History and offer Corporate Matters"on page 181 ofthe Tranche Il Prospectus.

Registered Office: 5° Floor, Building Mo. 27, KG Marg Connaught Place, New Dalhi - 110 001, India; Telephone Ne.: #31 11 4353 2050; Facsimile No.: #31 11 4353 2047

Corporate Office: One International Centre, Tower 1, 18 Floor, Senapati Bapat Marg, Elphinstone Road, Mumbai - 400 013, Maharashira, India; and Plot No. 4228, Udyog Vihar, Phase-IV, Guregram, Haryana

122 16, Telephone Mo.: +31 22 6189 1400; Facsimile No.: +21 22 6139 1416; Website: wew. indiabullshomeloans.com;

Email; helpdesk@indiabulls.com; Company Secretary and Compliance Officer; Mr. Amit Kumar Jain; Telephone No.: +31 124 668 1199; Facsimile No.: #31 124 668 1240; E-mail; ajainf@indiabulls.com; Chief Financial Officer: Mr. Mukesh Kumar Garg; Telephone No.: 0124 6681199; Facsimile No.: 0124 6681240;
Email: mukesh gargi@indiabulls.com; Statutory Auditors: 3.N. Dhawan & CO LLP, Charlered Accountants; Address: Plol No. 51-52, 2nd Floor, Seclor - 18, Udyog Vikar, Phase IV, Gurugram, Haryana - 122 016; Telephone No.: +81 124 481 4410; Email; rahul singhal@sndhawan,com;
Contact Person: Mr. Rahul Singhal, Partner;, and Arora & Choudhary Associates, Chartered Accountants; Address: Plol no. 8128, W.E.A, Abdul Aziz Road, Karod Bagh, New Dalhi — 110 005; Telephone No.: 31 011 4145 1114, Email: vi_choudhary@arorachoudhary.com, Contact Person: Mr. Vijay Kumar Choudhary, Parinar

THE ISSUE

PUBLIC ISSUE BY INDIABULLS HOUSING FINANCE LIMITED (“COMPANY™ OR “ISSUER") OF 20,00,000 SECURED REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF 71,000 EACH ("NCDs"), FOR AN AMOUNT UP TO 100 CRORES ("BASE ISSUE SIZE") WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP TO T100
CRORES, AGGREGATING UP TO ¥200 CRORES ("TRAMNCHE Il ISSUE LIMIT") ("TRANCHE Il ISSUE") WHICH IS WITHIN THE SHELF LIMIT OF ¥2,000 CRORES AND IS BEING OFFERED BY WAY OF THE TRANCHE || PROSPECTUS DATED AUGUST 31, 2023 CONTAINING INTER ALIA THE TERMS AND CONDITIONS OF TRANCHE Il ISSUE

(“TRANCHE Il PROSPECTUS"), WHICH SHOULD BE READ TOGETHER WITH THE SHELF PROSPECTUS DATED JUNE 30, 2023 ("SHELF PROSPECTUS") FILED WITH THE ROC, STOCK EXCHANGES AND SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"). THE SHELF PROSPECTUS AND TRANCHE Il PROSPECTUS CONSTITUTE THE
PROSPECTUS (“PROSPECTUS"). THE TRANCHE Il ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA [ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021 (THE “SEBI NCS REGULATIONS™), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER,

AS AMENDED AND TO THE EXTENT NOTIFIED.

Credit Ratings: “CRISIL AA/Stable” (pronounced as CRISIL double A rating with stable outlook) by CRISIL Ratings Limited

and “[ICRAJAA (Stable)” (pronounced as ICRA double A rating with a stable outlook) by ICRA Limited

Allotment on first come first serve basis’

“Mlletroent in the Tranche |1 1ssue shall be made on the basls of date of upload of each application into the electronic book of the Stock Exchanges in accordance with the SEBI Master Circular, However, in the event of over subseription and thereafter, on such date, the allatments would be made to the applicants en proportionate basss. For further details, refer section tifled

Issue Related Information” on page 353 of the Tranche Il Prospectus dated August 31, 2023.

ISSUE PROGRAMME*

TRANCHE Il ISSUE OPENS ON: WEDNESDAY, SEPTEMBER 6, 2023

TRANCHE Il ISSUE CLOSES ON: WEDNESDAY, SEPTEMBER 20, 2023

* The Tranche [ Issue shal ramain aper for subscripfion on Working Days from 10a.m. fo 5 p.m. duning the penod indicafed in the Tranche Il Prospectus, excepl that the Tranche I Izsue may close on such earlier date arextended dale as may be decided by the Board of Directors of the Company or Secunties issuance and fmvestment Commitfee thereof, subject o
compliance with Reguiation 334 of the SEBINCS Requalions and receip! of necessary approvals. in the event of an eanly closure or extension of the Tranche Il issie, the Company shall ensure that natice of the same is provided o the prospeclive investors through an advertisameant on or before such earier or exfended date of Issue closure in which pra-issue
advertisement and advertizament for opening or closure of the Tranche I Issue hawve been given. Appiications Forms for the Tranche I lssue will be accepted only from 10:00'a.m. to 5:00 p.m. or such extended ime as may be permitted by B5E and NSE, on Working Days, during the Tranche Il lssue Period, On the Tranche Il Issue Closing Dale, the Application Forms
will be accepted only befween 10 a.m. to 3 p.m. (Indian Standard Time) and uploadsd wofil 5 p.m. or such extended bime as may be permitied by BSE and NSE. Further, pending mandafe requests for bids placed on the [ast day of bidding will be validated by 5 p.m. (Indian Standard Time) on one Working Day posf the Tranche Il Issue Closing Date. For further dedails
peasa refarto the seclion iifled Yssue Related Information”on page 353 of the Tranche N Prospecius.

OUR COMPANY IS A PROFESSIONALLY MANAGED COMPANY AND DOES NOT HAVE AN IDENTIFIAELE PROMOTER.

THE FOLLOWING IS A SUMMARY OF THE TERMS AND CONDITIONS OF THE NCDs TO BE ISSUED PURSUANT TO THE TRANCHE Il PROSPECTUS

Series | I Il | 1} | L | v | Vi | Vil Vil | IX | X | Xl Xl |
Frequancy of Interest Payment Annual Monthly Cumulative Annual Monthly Cumulative | Annual . Monthhy Annual Monthly Annual Monthly
Minimum Application 10,000 (10 NCDs) across all Series
Face Value! Issue Price of NCDs (T/ NCD) <1,000
In Multiples of thereafter () 1,000 (1 NCD)
Type of Instrument Secured NCDs
Tenor 24 Months 24 Months 24 Months 36 Months 36 Months 36 Months &0 Months &0 Months &4 Months 24 Months 120 Months 120 Months
Coupon (% per annum) for NCD Holders in Category | & Il 9.25% B.88% NA 8.40°% 9.02% NA 9.65% 9.25% 10.00% 9.5T% 10.25% 9.30%
Coupon (% per annum) for NCD Holders in Category [Il & IV 9.65% 9.25% NA 9.9 9.48% NA 10.15% 9.71% 10.50% 10.03% 10.75% 10.25%
Effective Yield (per annum) for NCD Holders in Category | & |l 9.24% 9.24% 9.25% 9.39% 9.3%% 9.40% 9.64% 9.64% 9.99% 9.99% 10.24% 10.24%
Effective Yield (per annum) for NCD Holders in Category Ill & IV 9.64% 9.64% 9.65% 9.88% 9.89% 9.90% 10.14% 10.14% 10.49% 10.49% 10.74% 10.74%
Mode of Interest Payment Through various modes available
Redemption Amount {Z/ NCD) on Maturity for NCD Holders 74,000 71,000 7119385 | Staggered Redemption| Staggered Redemption|  71,309.70 | Staggered Redemption Staggered Redemption| Staggered Redemption| Staggered Redemption | Staggered Redemption Staggered Redemption|
in Category | & Il in Three {3) annual in Three (3) annual in Five (5) annual in Five (5) annual in Seven (T) annual | in Seven (7) annual in Ten (10) annual in Ten (10) annual
payments of £333.33 | payments of 7333.33 payments of T200 payments of 200 payments of 14286 | payments of T142.86 payments of 100 payments of 100
for year 1, T333.33 for | for year 1, T333.33 for gach, starting from each, starting from gach, starting from gach, starting from gach, starting from gach, starting from
year 2 and T333.33 for | year 2 and T333.33 for 1st Anniversary* 1st Anniversary” 1st Anniversary” 1st Anniversary” 1st Anniversary* 1st Anniversary”
year 3 starting from | year 3 starting from until Maturity until Maturity until Maturity until Maturity until Maturity until Maturity
15t Anniversary” 1st Anniversary”
unfil Maturity until Maturity
Redemption Amount {7/ NCD) on Maturity for NCD Holders 1,000 71,000 71,20265 | Staggered Redemption| Staggered Redemption|  91,327.75 Staggered Redemption Staggered Redemption Staggered Redemption| Staggered Redemption Staggered Redemption Staggered Redemption
in Category Il & IV in Three (3) annual in Three (3} annual in Five [5) annual in Five [5) annual in Seven (7) annual in Seven (T) annual in Ten (10} annual im Ten {10) annual
payments of 333,33 | payments of <333.33 payments of <200 payments of <200 payments of <142.86 | payments of < 14286 |  payments of <100 payments of <100
for year 1, £333.33 for | for year 1, 333.33 for each, starting from each, starfing from gach, starting from each, starting from each, starting from each, starfing from
year 2 and <333.33 for | year 2 and <333.33 for 1st Anniversary” 1st Anniversary® 15t Anniversary” 1st Anniversary” 1st Anniversary” 1st Anniversary”
year 3 starting from year 3 starting from unfil Maturity unkil Maturity unitil Maturity until Maturity until Maturity until Maburity
15t Anniversary”® 1st Anniversary®
until Maturity until Maturity
Maturity (from the Deemed Date of Allotment) 24 Months 24 Months 24 Months | 36 Months . 36 Months | 36 Months | &0 Months . G0 Months . B4 Months . 84 Months . 120 Months | 120 Months _
Redemption Date / Redemption Schedule 24 Months 24 Months 24 Months | Staggered Redemplion | Staggered Redemplion 36 Months | 3taggered Redemplion| Staggered Redemption| Staggered Redemption| Staggered Redemption| Sfaggered Redemption Staggered Redemption
by Face Value as per | by Face Value as per by Face Value as per by Face Value as per | by Face Value as per | by Face Value as per | by Face Value as per by Face Value as per
“Principal Redemption  “Principal Redemption “Principal Redemption “Principal Redemption “Principal Redemption "Principal Redemption | “Principal Redemption “Principal Redemption
Schedule and Schedule and Schedule and Schedule and Schedule and Schedule and Schedule and Schedule and
| Redemption Amounts" | Redemption Amounts” | | Redemption Amounts” Redemption Amounts” | Redemption Amounts”| Redemption Amounts® | Redemption Amounts” Redemption Amounts”|
Put and Call Option Mot Applicable
**The Company shall sllocate and atol Sanas IV NCDs wharain e Applicants have nal indicated the choice of the relevant NCD Sanas.
Set out below is the principal redemption schedule and the redemplion amount for the Seres [V NCDs, Seres V NCDs, Series VI NCDs, Series VIl NCDs, Series IX NCDs, Series X NCDs, Series XI NCDs and Series XII NCDs in relation to which the principal cutstanding will be redeemed in a staggersd manner.
Principal Redemption Schedule and Redemption Amounts
Series Series [V and V Series Vil and VIl Series X and X Series Xl and XII
Tenure 36 Months 60 Maonths 84 Months 120 Months
Redemption Schadule | Principal Outstanding Redemption Schedule | Principal Outstanding Redemption Schedule Principal Outstanding Redemption Schedule | Principal Outstanding
Face Value ¥1,000,00 +1,000.00 ¥1,000,00 #1,000.00 ¥1,000.00 €1,000.00 £1,000.00 #1,000.00
1st Anniversary” 333,33 T666.67 <200.00 <600.00 T142.86 “857.14 +100.00 <900.00
2nd Anniversary* 3133 T333.33 T200.00 T600.00 T142.86 1429 T100,00 TB00.00
3rd Anniversary* €313.33 NIL %200.00 <400.00 T142.86 T571.43 +100.00 %700.00
4th Anniversary® NA NA T200.00 T200.00 T142.86 T428.57 100.00 7600.00
Sth Anniversary® NA MA 200,00 NIL T142.86 T285.71 100,00 ¥500.00
Gth Anniversary® NA NA NA NA ©142.86 < 142.86 < 100.00 <400.00
Tth Anniversary™ NA MNA NA NA T142.86 NIL T100.00 T300.00
8th Anniversary® NA NA NA NA NA NA +100.00 %200.00
Sth Anniversary” NA NA NA NA NA NA 100.00 100.00
10th Anniversary” NA NA NA NA NA NA 100,00 ¥0.00
‘of Deemed Date of Alolment

Category [l and [V of Investors in the proposed Tranche [ Issue who are alzo holders of NCD{slbondis) previously issued by our Comipany, andior our Subsidianes as the case may be, andior are equity shareholder|s) of Indiabulls Housing Finance Limited a3 the case may be ("Primary Holder's)™) on the Deemed Diate of Allotment and applying in Seres |, Series |1,
Series [V, Series V, Serias VI, Series VI, Serias (X, Series X, Series X and'or Seriez X shall be eligible for addiional incentive of 0.25% p.a. providaed the NCDs issued undear the propozed Tranche Il lssue are hald by the imsestors on the relevant Record Date applicable for payment of respecive coupons, in respectof Senes |, Series I, Series IV, Series Y, Saries VI,

VIl Saries ¥, Sarias X, Senas Xl andfor Sarias X

Catagory [Iland IV of Investors in the proposed Tranche |1 ssue who are also Primary Holder| zlon the Deemed Date of Allotment apphing in Serias Il andior Senes VI, the maturity amount at redemption along with the addiional yield would be 1, 208.20 per MCD andfor¥1,336.85 per NCD rezpectively provided the NCDs izsued under the propozed Tranche || 1szue ara

held by the investors on the relevant Record Date applicable for redempbion in respect of Series |1l andfor Series VI,

The additional incantive will be maximum of 0.25% p.a. for Categary [l and IV Investors in the proposad Tranche || |ssue, who are akso Primany Holder(s)on te deemed date of allotment.

On any relevant Record Date, the Registrar andior our Company shall determine the listofthe Primary Holderis) ofthis Tranche [Hzsue and identify such Investor/ MCD Holders, (based on their DP identification and for PAN and/or entries in the Register of MCD Holders) and make the requisite payment of addiional incentive.
The addifional incentive will be grven anly on the MCDs allotted in this Tranche |l 1ssus .., to the Primary Holder(s). In case if any NCD is bought'acguired from secondary market or from open market, additional mcentive will not be paid on such boughtiacquired NCD,
In case the Primary Holdar(s) sells/ gifts! transfer any NCDs allotted in this Tranche |l 15sue, additional incantive will not be paid on such sold! gifted! transfarred NCD except in case whera NCDs are iransferrad to the joint holder'nomines in case of death of the primary halder,

As B A* | Simple, Safe, Smart way of Application!!!

‘Applications Supported by Blocked Amount ("ASBA") is a better way of applying to issues by simply blocking the fund in the bank account. For further details, check section on ASBA below.
Mandatory in public issues. No cheque will be accepted.

UPI - Now available in ASBA for Retail Individual Investors. Bidders are required
to ensure that the bank account used for bidding is linked to their PAN

LI

LAMWIFREDY AATMENTS INTERFACE

NCD ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGERS AND THE DESIGNATED STOCK
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES, IN
EACHPROPORTION SUBJECT TOTHE ALLOCATION RATIO.,

INFORMATION REQUIRED UNDER SECTIOMN 30 OF COMPANIES ACT, 2013:

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the rain objects of our Company, see section ithed
‘History and Other Corporate Matters” on page 181 ofthe Tranche |l Prospectus and Clause Il ofthe Memorandum of Association of our Company. The Memorandum of Association of
the: Company is & document for inspection in relation to the Tranche Il Issue. For further details, see the section fitked "Material Contracts and Documents for Inspection” on page
426 of the Tranche Il Prospectus.

LIABILITY OF MEMBERS: Limited by sharas

AMOUNT OF SHARE CAPITAL OF THE COMPANY AS AT THE DATE OF THE TRANCHE Il PROSPECTUS: The Authorised Share Capital of the Company is <16,00,00,00,000
divided info 3,00,00,00,000 Equity Shares of €2 each and 1,00,00, 00,000 Preference Shares of 10 each. The lssued, Subscribed and Paid-up Share Capitalis 94,3193, 260 divided
into 47, 15,96 630 Equity Shares of T2 each.

NAMES OF THE SIGMATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED
BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatories of the Memorandum of Associztion of the Company and
the number of equity shares subscribed of face value of $10 each by them at the time of signing of Memarandum of Association: Indiabulls Financial Services Limded was allotied
49 %54 equity shares of $10 each and Mr. Rajv Rattan, Mr. Ashok Sharma, Ms. Aneeta Nagpal, Mr. Sandesp Arora, Mr. Tejinderpal Singh Miglani and Mr. Sanjeev Ranjan were alloftied
1 equity shareof 10 each, respectively,

LISTING: The MCDs offered through the Tranche Il Prospecius read iogetherwith the Shelf Prospecius are proposed tobe listed on BSE Limidted ("BSE”") and Mational Steck Exchange
of India Limited (*NSE” along with BSE, the “Stock Exchanges”), Our Company has received an ‘in-principls’ approval from BSE vide its [etter no. DCSBMP-BONDIO023-24 dated
June 28, 2023 and NSE vida its latter no. NSE/LIST/DI2023/0148 dated June 28, 2023. For the purposes of the lssue BSE shall be tha Dasignated Stock Exchange.

GEMERAL RISKS : Investment in non-convertible securifies is risky, and invesiors should not any funds in such secunfies unless they can afford fo take the risk atfached fo such
investments, Investors are advised fo take an informed decision and to read the risk faciors carefully before investing in this offering. For faking an investment decision, investors must
rely on their examination of the issue including the rsk imvolved in it Specific attention of investors is invited 1o statement of risk factors contained under “Risk Faclors™ and “Material
Developments™on pages 21 and 225 of the Tranche || Prospecius. These risks are nof, and are not intended to be, a complete list of all risks and considerations relevant to the non-
convertible secunties or investor's decision to purchase such secunties. The Tranche || Prospectus has not been and will not be approved by any regulatory authonty in India, including
SEBI, the Resarve Bank of India ("RBI"), the NHB, RoC orany stock exchange in India nor do they guarantes the accuracy or adequacy of this document

DISCLAIMER CLAUSE OF BSE: It is to be distincily understood that the permission given by BSE Limited should not in any way ba deamed or construed that the Offer Docurnent has
been cleared or approved by BSE Limited nor does i carify the correctness or completeness of any ofthe contents ofthe Offer Document. The investors are advised to refer to the Draft
Offer Document/Offer Document for the full texd of the *Disclaimer Clause of BSE Limited.”

DISCLAIMER CLAUSE OF NSE: It is to be distinclly understood that the permission given by NSE should not in any way be deemead or construeed that the Offer Document has been
tleared or approved by NSE nor does it certify the comectness or completenass of any of the contents of the Offer Document. The investors are advised fo refer to the Progpecius for the
Tull text of the "Disclaimer Clause of NSE.”

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be destinctly understood that the permission given by the BSE 1o use their network and software of the
Online system should not in any way ba deemed or construed as compliance with various statutory requirament approved by the Exchange; nor does it any manner warrant, cartify or
endorse the comectness or completeness of any of the compliance with the stafutory and ciher requiremenis; nor does it take any responsibility for the financial or oiher soundness of
the Company, its promoders, its managament or any scheme or progect of this Company. It also to be distinclly understiood that the approval given by the Exchange is only bo usa the
softwara for participating in systam of making apphication procass.

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: [fis also o be distincily understood that the approval given by the Exchange i only to use the software for
parbcipating in system of making application process. Itis to be distinctly understood that the permission given by the NSE o use their network and online platform for facilitating
applications for public issue of NCDs shall not in any way be deemed or construed as compliance with various statutory and ather requirerments by the Company, LMs etc.; are cleared
or approwved by NSE; nor does itwarrant im any manner, cerlify or endorse the comactness or compleieness of any of the compliance with the statutory and other reguirerents nor does it
take any responsibity for the financial orother soundness of the Issuer, its management or any scheme or projects of the Issuer.

It s also bo be distinctly understood that the approval given by MSE should nod in any way be deemead or construed that the prospecius has been cleared or approved by NSE; nor does it
in any mannerwarrant, certify or endorze the comectness or completeness of any of the contents of the Prospecius; nor does itwarrant that the securities will be listed orwill continue 1o
belisted on NSE.

DISCLAIMER CLAUSE OF THE NHB: The Company has oblained a cerificate of registration dated December 28, 2005 issued by the National Housing Bank under Section 204 of the
Mational Housing Bank Act. 1987. However, a copy of the Tranche |l Prospecius has not been filed with or submitted to the NHE. It i distinctly understood that the Draft Shelf

LP| is now available for Retal Individual Investors sulbmitting bids up to an application value of £5,00,000, applying through Designated Intermedianes, SCBSs or through the BSE Direct AppNSEgoBID
Web interface of stock exchanges or any other permitied methods, For details of the ASBA and LP| Procass, refer to the details given in the Application Form and also refer to the section fitled “lssue
Procedure” beginning on page 331 of the Tranche (I Prospectus. List of banks supporting UPI iz alzo available on the website of SEBI af www.sebi.govin. HOFC Bank Limited has been appointed as
Sponsor Bank for the Tranche |l lzsue, in accordance with the requiremant of the SEEI Master Circular dated August 10, 2021 an UPI mechanism, ag amended.

Prospectus, Shelf Prospectus and the Tranche Il Prospectus should nof in any way be deemed or construed o be approved or vetied by the NHE. The MHE does not accept any
responsibility or guarantes about the present position as 1o the financial soundness of the Issuer or for the correciness of any of the statements or representations made or opinions
exprassad by the [ssuer and for discharge of Eability by the |ssuer. By issuing the aforesaid certificate of registration dated Decernber 28, 2005 to the 1ssuer, the NHE neither accepis
any responsibility norguarantes for the payment of amy amount due toany invesiorin respect of the Proposed NCDs |ssue,

CREDIT RATINGS: The NCDs proposed io be issued under this |szue have been rated "CRISIL AAStable” (proncunced az CRISIL double A rafing with stable cutlook) by CRISIL
Fatings Limited vide their letier dated Seplember 23, 2022 and furiher revalidated vide letters dated Movember 7, 2022, December 7, 2022, February 6, 2023, June 22, 2023 and
August 21, 2023, read with rationale dated Seplamber 22, 2022, and ICRAJAA (Stable)” (pronounced as ICRA double A rating with a slable oullook) by ICRA Limited vide their letters
dated April 3, 2023, further revalidated vide lefters dated June 26, 2023 and August 22, 2023, read with rafionale dated April 4, 2023. For the rationale and press release for theze
ratings, see "General Information”, Annexure A and Annexure B of the Tranche | Prospectus. These ratings are not a recommendabion fo by, sell or hald securities and investors should
take: their own decision. These ratings are subject o suspension, revision orwithdrawal al any time by the assigning rating agencles and should be evaluated independently of any other
ratings.

DISCLAIMER CLAUSE FOR CRISIL RATINGS LIMITED: CRISIL Ratings Limited (CRISIL Ratings) has taken dee care and caution in preparing the Material basad on the information
provided by its dient and / orobtained by CEISIL Eatings from sources which it considers reliabe {Informalion). A rating by CEISIL Ratings refleciz its current opinion on the likelihood of
timely payment of the obligations under the rated instrument and does not constitute an audit of the rated entity by CRISIL Ratings. CRISIL Ratings doss not guarantee the
completenass or accuracy of the information on which the rating is basad, A rating by CRISIL Ratings is not a recormmendation to buy, sell, or hold the rated instrurnent; it does not
comment on the market price or suitability for a paricular investor. The Bating is not a recommendation to invest / diginvest in any entity covered in the Material and no part of the
Matenial should be construed as an expert advice or invesiment advice or any form of investmeant banking within the meaning of any law or regulation. CRISIL Ratings especally stafes
that it has no liability whatsoever to the subscribers [ users [ transmitters! distributors of the Materal. Without limiting the generality of the foregoing, nothing in the Materal is to be
consirued as CRISIL Batings providing or intending io provide any services in purisdictions where CRISIL Ratimgs does not have the necessary permission andior registration fo carry
ouf its business activities in this regard, Indiabulls Housing Finance Limited will be responsible for ensuring complhances and consequences of non-compliances for use of the Matenal
or part theraof outside India. Current rating status and CRISIL Ratings’ rating criteria are available without charge to the publc on the weabsite, www.crisil.corn, For the latest rating
information on any instrument of any company rated by CRIZIL Ratings, pleaze contact Customer Service Helpdesk at 1800« 267-1301.

DISCLAIMER CLAUSE OF ICRA LIMITED: ICRA ratings should not be treated as recommendation to buy, sell or hold the rated debt instrumants. ICRA ratings are subject fo a procass
of surveillance, which may lead to revision in ratings. An [CRA rabing is a symbolic indicator of IZRA's current opinion on the relative capability of the isswer concerned to timely service
debts and obligations, with reference to the instrument ratied. Pleass visit our website www.icra.in or contact any ICRA office for the latest information an ICRA ratings outstanding. Al
information contained herein has been obtained by ICRA from sources believed by it to be accurate and reliable, including the rated issuer. ICRA however has not conducted any audit
of the rated izsveror of the information provided by it While reasonable care has been taken to ensure that the information herein is true, such information is provided “as is" without any
warranty of any kind, and ICRA n particular, makes no representation or warranty, express or implied, a5 o the accuracy, timeliness or complsteness of any such information, Also,
ICRA or any of its group companies may have providad serices other than rating to the issuer rated. Allinformation contained herein must be construed solaly as statemants of opinion,
and ICFAshall nod be liable for any losses incurred by users from any use of this publication or its contents.

AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from: Indiabulls Houging Finance Limited - Telephone Mo.: 431 11 4353 2950; Facsimile No.: 431 11
4353 2047, Lead Managers : Nuvama Wealth Management Limited {formerly known as Edelweiss Securities Limited) - Telephone No.: +31 22 4009 4400; Elara Capital {(India)
Private Limited - Telephone No.; +91 22 6164 8589 and Trust Investment Advisors Private Limited, Telephone No.: +31 22 4084 5000 and the offices of Consorium Members,
Trading Members, Designated Intermediany(ies) and Designated Branches of the SC3Bs. Elecironic Application Forms will be available on the websites of the SC3Bs that permit
submission of ASBEAApplication elecironically. Application Forms may be downloaded from the websites of Stock Exchanges, Lead Managers and Consortium Members. Additionally,
UP! Investor making an applicabon in the lssue can also make bid through online (app / web) interface/ platform of the BSE i.e. "BSE Direct” and of NSE i.2 "NSE goBID", Further, BSE
Direct platform can be accessad at hitps:/fwww bsedirect, com and NSE goBID at www.nseindiaipo.com or can be accessed through mobée app, Further, Application Forms will also be
provided to Designated Intermediaries at their request

AVAILABILITY OF SHELF PROSPECTUS AND TRANCHE N PROSPECTUS : Investors ane advisad o rafer to tha Tranche || Prospectus and the “Risk Facters™ on page 21 of the
Tranche Il Prospecius, before applving fo the Tranche Il 1ssue. Physical copy of the Tranche |l Progpecius may be cbiained from the Registered Office of the Company and the Lead
Managers. Full copies of the Tranche || Prospectus will also be available on the website of the Issuer at www.indiabullshomeloans.com, of the Lead Managers at www.nuvama.com,
wivw.elaracapital.com and www._trustgroup.in, of BSE at www bseindia.com, of NSE al www.nseindia_com and of SEBI at www.sabi.gov.in,

PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: HDFC Bank Limited,

CONSORTIUM MEMBERS: Muvama Wealth and Investment Limited (formerly known 85 Edefweiss Broking Limifed), Elara Securities (India) Private Limited, Trust Financial
Consultancy Services Private Limited and Trest Securities Services Privata Limited.

Note: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Prospectus.

Forfurther details, please refer the Shelf Prospectus and the Tranche || Prospecius, Contiwed on mnd page
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PAYMENTS FIRM NEARING PROFITABILITY

Sharma may raise

his stake in

SANKALP PHARTIYAL
September 4

VIJAY SHEKHAR SHARMA, the
founder and chief executive
officer of the country’s biggest
digital payments company,said
he’ll look to raise his stake as
Paytm approaches profitability.
“There is never a day that I
would not buy more equity in
Paytm,”Sharma told Bloomberg
on Monday.“The single largest
shareholder is now an Indian,
thatis myself,andIbelieve thisis
definitelya key milestone.”
Sharma became the biggest
investor in Paytm, officially
called One97 Communications,
after he acquired shares from
China’s Ant Group,according to
adisclosure on Sunday.
Sharma holds 19.42% of
the company, replacing
AntFin,which nowowns 9.9%.
The move helps assuage con-
cernsthataprominent Chinese
company was running one of
India’s best-known tech firms.
Paytmwill continue to build
its payments businesses as it
inches closer to profitability,
Sharma said. The company said
in February it had achieved
operating profitability before

Laptop
licensing may
see ayear’s
extension

For instance,in FY23,India
exported smartphones worth
$11.1 billion, up 96% year-on-
year,and a substantial chunk of
this went to US. Any retaliatory
move by US administration
against India may adversely hit
the smartphone PLL

The first two months of the
current financial year saw the
USemergingasthebiggest mar-
ket for India-made smart-
phones, with shipments grow-
ing 775% y-o-y. The country
exported $2.4 billion worth of
smartphones in April-May this
year, of which $§812.49 million
orathirdwent tothe US.In con-
trast,smartphone exportstothe
USstoodatjust $92.2 million or
barely 10% of the total a year
ago. In fact, smartphones have
becomethesecond biggestitem
of exports to the US.

Similarly,electronics exports
from Indiain FY23 rose 57%y-
0-yto $23.6 billion and became
the sixth largest among other
products, up from ninth place
fouryears back.

Sourcessaid thatretaliatory
moves by the US administra-
tion cannot be discounted, as
eight industry associations
whose membership includes
the likes of Apple, Amazon,
AMD, HP,Dell,Intel, Cisco,Sam-
sung, IBM, Meta, and Micron
among others, have already
written to the US government
tourge the Indian government
to reconsider implementation
of import licensing and launch
a stakeholder consultation to
formally solicit recommenda-
tionsfromindustryandall rele-
vant stakeholders.

The companies have pointed
out that the licensing regime
will affect imports of products

T

There is never a
day that | would
not buy more
equity. The single
largest shareholder
is now an Indian,
that is myself. This
is definitely a key
milestone.

VIJAY SHEKHAR SHARMA,
FOUNDER, PAYTM

the cost of employee stockown-
ership plan. “The company is
relentlesslyfocused on generat-
ing and earning every dollar it
spends,’ Sharma said, declining
to give a timeline for the com-
pany breaking even on an oper-
ating profitlevel.

— BLOOMBERG

Paytm

Paytm unveils
$12 ‘soundbox’
that takes card
payments

CHRIS THOMAS &
SETHURAMAN NR
Bengaluru, September 4

PAYTM ON MONDAY launched
a “soundbox” device that lets
merchants accept both mobile
and card payments across net-
works, including Visa, Master-
card, American Express and
homegrown RuPay, to attract
more subscribers from its large
network. Soundbox provides
instantaudioalertsonamounts
paid to merchants through an
inbuilt speaker.

Paytm, competes with play-
ers such as Google Pay and Wal-
mart's PhonePe in India, where
digital payments gained trac-
tion after the country banned
some high-value currencynotes
in 2016. Merchants from veg-
etable vendors to large retail
stores now accept digital pay-
ments. — REUTERS

FROM THE FRONT PAGE

India Inc’s ¥10 crore-plus
salary club swells in FY23

In FY23, as many 1,320 CEOs took
home more than X1 crore as salary and
perks. In comparison, there were 2,020
crorepati CEOs across 2,703 companies in

the previous year.

Sectors such as chemicals with 117 and
pharmaceuticals with 95 crorepati CEOs
topped the charts of 1,291 companies.

The IT sector had 78 CEOs in the list fol-
lowed by auto ancillaries (76), while other
notable sectors included textiles (56), steel
sector (46), finance (45) and FMCG (44),
according to data sourced from Capitaline.

The increase in the number of crorepati
CEOs comes at a time when some of the
major corporates recorded a fall in net prof-
its. For instance, JSW Steel’s profit is down
by 71% in FY2 3, Tata Steel (51%) and Hin-

dalco Industries (41%o).

Net profits of companies such as Divi's
Laboratories (39%) and Tech Mahindra

(25%) were also down.

InFY23,two-wheeler manufacturer Hero
MotoCorp’s executive chairman Pawan
Munjal — who was ranked at 10th position

made by US companies, includ-
ing some products manufac-
tured in the United States.
Evendomestictechindustry
body, Nasscom has requested
the government to put in
abeyanceandreviewits decision
onimport licensing as it will hit
the $245 billion Indian IT
industry severely.
Meanwhile,ministerof state
of electronics and IT, Rajeev
Chandrasekhar on Monday said
that what is being viewed as
importrestriction is actuallyan
import management system.
"Thereisnoimportrestrictions,
whatweare sayingisthatwewill
have an import management
system where we are doubly
sure that the equipment,
servers, and laptops that are
coming into the Indian digital

Zerodha MF
files draft

papers to
launch 2
schemes

FE BUREAU
Mumbai, September 4

ZERODHA FUND HOUSE
(ZFH), one of the newest play-
ers to join the mutual fund
industry, has filed draft docu-
ments with the Securities and
Exchange Board of India (Sebi)
tolaunchits first two schemes
on Monday.

Last month, the Nithin
Kamath-led firm got Sebi’s nod
tolaunch mutual schemes.ZFH
is a joint venture between the
leadingbrokerage firm Zerodha
and fintech platform smallcase.
Vishal Jain is the CEO of ZFH.

Both the proposed schemes
are index funds tracking Nifty
LargeMidcap 250 index,
among which one is an ELSS
index fundand anotherisnon-
ELSSindex fund.The aggregate
weight of large cap stocks and
mid cap stocksis 50% eachand
are reset on a quarterly basis.

The ELSS scheme is a tax
saver scheme that will give the
Section 80C tax deduction
benefits, up to an investment
of Rs 1.5 lakh.ZFH’s strategy of
launching passive funds will
enable it to target investors at
lower price points.

in FY22 — with a salary of 99.55 crore
topped the charts,an 189%rise from I84.35
crorein FY22.

IT major Wipro’s MD & CEO Thierry Dela-

porte camein second with asalaryof¥82.41

crore,a 3.3% rise from year-ago period, fol-
lowed by Poonawalla Fincorp MD Abhay
Bhutada at ¥78.07 crore. (Bhutada was
appointed as MD from June 1,2021 to Sep-
tember 16,2021, and later reappointed as
MD from February 12,2022.)

The others in the list included generic
drugs maker Divi's Laboratories CMD
Murali K Divi at number four, with a remu-
neration of ¥70.49 crorein FY23,which was
down by 36.2% from I110.41 crore he
earnedin FY22.

While none of the listed companies’ CEOs

salary crossed X100 crorein FY23,Tata Sons

chairman N Chandrasekaran’s remunera-
tion stood at ¥11 3 crore.Reliance Industries’

CMD Mukesh Ambani and Kotak Mahindra

ecosystem are from trusted
sources. Unfortunately, that
communication was miscon-
strued as a licensing attempt. It
is not an attempt to license,’
Chandrasekhar said.

However, he did not answer
toaspecificquerywhetherthe
government is planning to
extend the deadline of
November 1.

On August 3, the govern-
ment had announced immedi-
ate restrictions on the imports
of laptops, tablets,and PCs and
notified that the companieswill
be able toimport such products
only after a valid licence. How-
ever, the very next day upon the
request of the industry for a
larger consultation, it extended
the deadline to November 1.

Apart from concern around

Bank MD & CEO Uday Kotak drew “nil”
salariesin FY23,according to the companies’
annual reports.

immediatelystarting manufac-
turing in India and finding out
supply chain partners, the
industry said that the import
curbs will also increase the
prices of such devices in the
Indian market.

Last week, the government
received 40 applications for the
317,000-crore IT hardware PLI
scheme 2.0,to manufacturelap-
tops, tablets, all-in-one PCs,
servers, etc. Of the 40 applica-
tions, 33 domestic companies
and 7 global companies have
applied. According to govern-
ment estimates, incremental
production is expected to be
34.65 trillion including exports
of 28,288 crore. Based on the
proposals received, the incre-
mental investment is expected
tobe 5,010 crore.

Balance confirmation certificate
by FY24-end: PSB Alliance MD

PIYUSH SHUKLA
Mumbai, September 4

PSB ALLIANCE, A private com-
pany promoted by India’s 12
public sector banks to further
government schemes,islooking
tolaunchbalance confirmation
certificates and an e-auction
portal forall state-run banks by
the end of current fiscal, the
company’s MD and CEO Rajin-
der Mirakhurtold FE.

The MD said that the current
process of gettinga balance con-
firmation certificate is lengthy
and physical in nature, as it
includes customerstofirstwrite
to thebank toissue a certificate
to their auditor, and then the
auditor has to separately apply
the bank for the same.

“We are automating and
digitising the whole process
(balance confirmation certifi-
cate) on theblockchain technol-
ogy. So, the customer and audi-
torwillbe on ourapplicationand
everything will move on the
application,’he said,adding the
featurewilllikelybelaunched by
March orApril 2024.

The company is also plan-
ningtolaunchane-auction por-
tal for all PSBs to auction mort-

RAJINDER MIRAKHUR, MD & CEO, PSB ALLIANCE

The work on e-auction portal for all

- .

PSBs is going to start anytime now. 3

This platform will be used by all
PSBs to auction properties which

have been mortgaged.

We are automating and
digitising the whole
process (balance
confirmation certificate)
on blockchain.

gaged properties by January
2024.“We have already identi-
fied (the product),work is going
to start anytime now. This plat-
form will be used by all PSBs to
auction properties which have
been mortgaged,”’he said.

PSB Alliance offers 15 bank-
ing services at present via its
door step banking programme.
According to Mirakhur, PSB
Alliance enabled about 600,000
different door step banking
transactions through its 100
centres during FY23.Majority of
services offered via door step
banking programme include

deliveryof financial statements,
life certificates,chequebookand
term deposit,deposit of challan,
cash payments,among others.

The usage of door step bank-
ing services is not just in lower-
tier cities but across locations,
the MD claimed. Forexample, if
a customer has applied for a
VISA, they need to have a state-
ment of account which is fully
stamped and printed. Further,
thereare manysmallbusinesses
who usually want such state-
ments of account.

“Everybody is not that tech
savvy. We living in cities feel

everybody is tech-savvy. If you
walk into a SBI branch, it would
be full of people and you cannot
step in.Thus, we are saying that
can we move people away from
branches and tell them that we
will deliver all those services to
your home,”the MD said.
Further, PSB Alliance on Fri-
day announced that it has
appointed Veefin Solutions to
build a supply chain finance
online platform. This would
enable small and medium
enterprises (SMEs) to get financ-
ing through publicsectorbanks
intheinitial stages,and later pri-
vate banks and non-banking
financial companies will also
onboard the platformtoprovide
funds to SMEs. Mirakhur said
the platformwill soon by piloted
in two major PSU banks, which
could most likely be State Bank
of India and Bank of Baroda.
When asked whether PSB
Alliance was open to the idea of
private banks getting a stake in
the company, the MD said,“Not
now. Butwewould want to have
that. First, we want to establish
ourselves in the PSB space,and
yes it is an industry technology
we are building and if it can be
used for the industrywhy not.”

Monetary policy has asymmetric
transmission in markets: Report

AJAY RAMANATHAN
Mumbai, September 4

MONETARY POLICY HAS
asymmetric transmission in
Indian financial markets, and
thisaspect mustbe considered
in future monetary policy, a
SBIEcowrap report said on
Monday.

The report, prepared by SBI
Research,sought toexaminethe
movement of money market
and corporate bond market in
response to monetary policy.
Here, a positive relationship
between the financial markets
and monetary policy would
indicate greater transmission.

“Withliquidityin the system
currently in a deficit mode, the
question thatwe poseinthe cur-
rent contextiswhethersuchliq-
uidity tightening impulse is

fullyandadequatelyreflected in
the money market rates?” SBI
Group chief economic advisor
Soumya Kanti Ghoshasksinthe
report.

The report comes at a time
when liquidity in the banking
system hasslipped intoadeficit
after the Reserve Bank of India
(RBI) inAugust mandated banks
to maintain an incremental
cashreserve ratio of 10%.

SBI Research has used an
autoregressive distributed lag
model for the 65 month ended
August. The data constitutes
both periods of rate hikes and
rate cuts.Accordingtoitsassess-
ment,a1%increaseinreporate
has resulted in a mere 2-3 basis
point(bps) rise in 10 year AAA
corporatebond spread,a 3-4 bps
rise in 5 year AAA corporate
bond spread.

FUTURE ACTION

B SBIEcowrap report
seeks to examine the
movement of money
market and corp bond
market in response to
monetary policy

M Positive relationship
between the financial
markets and monetary
policy would indicate
greater transmission

Butithasresultedinaround
31 bps decrease in spread of 3
yearAAA corporatebond,which
indicates that the 3-year corpo-
ratebond are not pricedwithan
adequate risk premium, the
report said.

Specifically, SBI Research
estimates that 10-year and 5-
year AAA corporate bond yields
are under-priced by at least 35
basis pointslower given the cur-
rent liquidity, risk premium in
the market. Similarly, 3-year
AAAandAAcorporatebondsare
found to be lower by at least 26
and 40 bps, respectively.

The weighted average yield
of commercial papers fell to
7.20% in July from 7.90% in
March even as policy rate has
remained constant during the
same period, demand has been
robust, and liquidity has tight-
ened. “Overall, our estimates
reveal thatatanannualised rate,
the corporateshavebeenableto
save up to 35,000 crore because
of lower CP rates. This has
resulted in a much better debt
service ratio,”the report said.

KAIZEN AGRO INFRABUILD LIMITED
(Formerly : Anubhav Infrastructure Limited)
CIN : L51109WB2006PLC107433
Regd. Office : Chatterjee International Centre, 33A, Chowringhee Road
6th Floor, Room No. 6A, Russel Street Kolkata- 700 071
Phone : 82320 13440, E-mail : info@anubhavinfrastructure.com
Website : www.anubhavinfrastructure.com

NOTICE

JULIEN AGRO INFRATECH LIMITED
FORMERLY : SILVERPOINT INFRATECH LIMITED
CIN : L45400WB1997PLC083457
Regd. Office : “85, Bentick Street, 5th Floor, Yashoda Chamber,
Room No. 6, Lalbazar Kolkata- 700 001
Phone : 82320 62881, E-mail : infosilverpointinfratech.com
Website : www.silverpointinfratech.com

NOTICE

NOTICE is hereby given that the 18th Annual General Meeting (AGM) of the Members
of Anubhav Infrastructure Limited will be held on Saturday, the 30th day of
September, 2023 at 10.00 A.M. at “Diamond Plaza, 5 Gopi Ghosh Lane, Kolkata-
700 012” to transact the Ordinary and Special Business as set out in the Notice dated
August 19, 2023.

Notice convening the AGM setting out the business to be transacted at the Meeting
along with the Explanatory Statement, Financial Statement, Attendance Slip, Proxy
Form and the Circular for Voting through electronic means will be sent to the Members.
The Company has also uploaded these documents on the website of the Company at
www.anubhavinfrastructure.com.

Further, Notice is hereby given that pursuant to Section 91 of the Companies Act, 2013
read with Rule 10 of the Companies (Management and Administration) Rules, 2014
and Regulation 42 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 that the Register of Members and the Share Transfer Books of the
Company will remain closed from 25th September, 2023 to 30th September, 2023
(both days inclusive) for the purpose of the AGM of the Company.

Members are advised that the business at the AGM may be transacted through E-
voting. The E-voting period commences on 27th September, 2023 at 9.00 A.M and
ends on 29th September, 2023 at 5.00 P.M. The E-voting shall not be allowed beyond
the said date and time. During this period the members of the Company holding shares
either in physical form or in dematerialized form as on the cut-off date (record date) i.e.
23rd September, 2023 may cast their vote electronically.

The shareholders attending the meeting physically or through proxy may cast their
vote through ballot at the venue of the meeting. However, in case of vote already
casted through remote e-voting, any further voting at venue through ballot shall be
treated as invalid and voting through remote e-voting shall prevail.

M/s. Kalpana Tekriwal & Associates, Practicing Company Secretary, Kolkata has been
appointed as the Scrutinizer for the e-voting and voting by ballot process in a fair and
transparent manner.

For any grievance in the matter of e-voting, the undersigned may be contacted by e-
mail atinfo@anubhavinfrastructure.com or over phone at 91. 82320 13440.

By Order of the Board
For Anubhav Infrastructure Limited

Nikita Rateria
(Company Secretary)
Memb No. 36115

Place : Kolkata
Date : September 04, 2023

NOTICE is hereby given that the 26th Annual General Meeting (AGM) of the Members
of Silverpoint Infratech Limited will be held on Saturday, the 30th day of September,
2023 at 10:30 A.M. at “Diamond Plaza, 5 Gopi Ghosh Lane, Kolkata- 700 012” to
transact the Ordinary and Special Business as set out in the Notice dated August 19,
2023.
Notice convening the AGM setting out the business to be transacted at the Meeting
along with the Explanatory Statement, Financial Statement, Attendance Slip, Proxy
Form and the Circular for Voting through electronic means will be sent to the Members.
The Company has also uploaded these documents on the website of the Company at
www.silverpointinfratech.com.
Further, Notice is hereby given that pursuant to Section 91 of the Companies Act, 2013
read with Rule 10 of the Companies (Management and Administration) Rules, 2014
and Regulation 42 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 that the Register of Members and the Share Transfer Books of the
Company will remain closed from 24th September, 2023 to 30th September, 2023
(both days inclusive) for the purpose of the AGM of the Company.
Members are advised that the business at the AGM may be transacted through E-
voting. The E-voting period commences on 27th September, 2023 at 9.00 A.M and
ends on 29th September, 2023 at 5.00 P.M. The E-voting shall not be allowed beyond
the said date and time. During this period the members of the Company holding shares
either in physical form or in dematerialized form as on the cut-off date (record date) i.e
23rd September, 2023 may cast their vote electronically.
The shareholders attending the meeting physically or through proxy may cast their
vote through ballot at the venue of the meeting. However, in case of vote already
casted through remote e-voting, any further voting at venue through ballot shall be
treated as invalid and voting through remote e-voting shall prevail.
M/s. Kalpana Tekriwal & Associates, Practicing Company Secretary, Kolkata has been
appointed as the Scrutinizer for the e-voting and voting by ballot process in a fair and
transparent manner.
For any grievance in the matter of e-voting, the undersigned may be contacted by e-
mail atinfo@silverpointinfratech.com or over phone at 91. 82320 62881.
By Order of the Board
For Julien Agro Infratech Limited
Formerly : Silverpoint Infratech Limited
Puja Jain
(Company Secretary)
Memb No. 38570

Place : Kolkata
Date : September 04, 2023

..continued from previous page.

Corrigendum to the Tranche Il Prospectus September 04, 2023 (the "Corrigendum)-Notice to Investors

This Carrigendurn is with reference to the Tranche || Prospectus dated August 31, 2023 ("Tranche Il Prospectus”) filed by Indiabulls Housing Finance Limited {"Company”) with the Registrar of Companies, Mational Capital Terribary of Delhi and Haryana and submitied 1o National Stock Exchange of India Limited, BSE Limited and the Securties and Exchange Board of
India ("SEBI), for the Tranche Il 155w, In this regard, please naota the fallowing:
The Tranche || Prospectus filed by the Company in the section titled Yssue Struclure— The key commaon terms and conditions of the NCDs"on page 354 of the Tranche || Prospectus states |ssue Price (in TNCD) as Not Applicable. Please note that this stands modified as Issue Price inTNCD) asT 1000,

All capitalised terms used under this Corrigendum shall unless the context otherwise requires, have the meaning ascribed in the Tranche Il Prospecius, The Tranche || Prospectus and all lssue related transachon documents and all other communications issusd by the Company up bo the date of this Corrigendum in relation to the lssue stands amended to the extent stated
harain above and shall be read in conjunction with this Cormigendurn and any reference lo the Tranche || Prospectus shall be deemed to include reference Lo this Corrigendurn. This Corrigendum is available on the websites of the Company at www indiabullshomeloans.com and the lead managers al www.nuvama.com, www elaracapital. com, wwiw. irustgroup.in and sha
dlso be available on the websites of SEBI, BSE and MSE atwww.sebi.govin, www bseindia.com, www.nseindia.com respectively.

LEAD MANAGERS TO THE ISSUE

: =
ElaraCapital | —

ELARA CAPITAL (INDIA) PRIVATE LIMITED TRUST INVESTMENT ADVISORS PRIVATE LIMITED
One International Centre, Tower 3, 217 Floor, 109110, Balarama, Bandra Kurla Complex,

Senapati Bapat Marg, Bandra East, Mumbai — 400 051

Elphinstone Road West, Murmbai = 400 013 Telephone No.: +91 22 4084 5000

Telephone No.: +31 22 6164 8559 s :
Email: infl.ncd@elaracapital.com Email: ihfl.ned@trustgroup.in Investor Grievance Email: responsei@idbitrustes.com
Contact Person: Ms. Hani Jalan Contact Person: Ashish Maik; Website: weow.idbitrusies.com

Contact Person: Ms_Astha Daga
COMPANY SECRETARY AND COMPLIANCE OFFICER

REGISTRAR TO THE ISSUE

A KFINTECH

KFIN TECHNOLOGIES LIMITED (formerdy known as KFIN Technologies Privale Limifed)
Salenium Tower B, Plot Mo = 31 & 32, Financial District, Nanakramguda,

Serilingampally, Hyderabad Rangareddi, 500 032, Telangana, India

Telephone No.: +31 40 6716 2222

Email: ibhl.ncdipo@kfintech.com

Investor Grievance Email: einward risi@kfintech com

Website: www kfintech.com; Contact Person: Mr. M Murali Krishna

DEBENTURE TRUSTEE™ |

(D IDBI trustee

1081 Trasieeship Services Lid
IDEI TRUSTEESHIP SERVICES LIMITED

Universal Insurance Building, Ground Floor,

Sir P, Road, Mumbai - 400 001, Maharashtra, India
Telephone Mo.: +57 22 4080 7073

Email; ilsh@idbitrusies.comfashishnaik@idbitrusiee.com

~’ nuvama

NUVAMA WEALTH MANAGEMENT LIMITED

{farmerly known as Edelwelss Securities Limited)'

801 - 804, Wing A, Building Mo 3, Inspire BKC,

G Block, Bandra Kurla Complesx, Bandra East, Mumbai — 400 051
Telephone No.: +51 22 4009 4400

Email: IBHFL.NCDi@nuvama.com

Contact Person: Mr. Lokesh Singhi / Ms. Saili Dave

Mr. Amit Kumar Jain
Indiabullz Housing Finance Limited
Plot No. 4228, Udyag Vihar, Phase-IV, Gurugram, Haryana — 122 016, India, Telephone No.: 0124 6661199, Facsimile No.: 0124 6681240, Website: www.indiabullshomaloans com

Investors may contact the Registrar to the Issue or the Company Secretary and Compliance Officer in case of any pre-issus or post ssue related issues such as non-receipt
of Allatment advice, demat credit, refund orders, non-recaipt of Debanture Cerlificates, fransfers, of interest on application amount alc,

" ID8! Trusteeship Sendces Limited under Regulation § of SEBI NCS Regulafions has by its latfer dated Juna 15, 2023 has given ifs consent for ifs appointment as Debenture Trustes fo the Izsue and forifts name fo be incfuded in Offer Document and in all the subsequent penodical commumications senf to the hofders of the Dabenfuras issued pursuant to the Tranche i
issue. Forfurther defai's, please seednmexure & ofthe Tranche [l Prospectus.

“Pursuant fo order passed by NCLT, Mumbai dated Apeil 27, 2023, the merchant banking business of Edelweiss Financial Senices Limifed has demerged and fransferred fo Nuvama Weaith Management Limited and therefore the said merchanf banking business is part of Nuvama Wealth Management Limited. For further details please see “General Informabion” on pags
58 of the Tranche Il Prospecius,

Copies of the Tranche I Prozpecius read together with the Shelf Prozpectus have been lled with the Regiztrar of Companies, National Capital Temitory of Delhi and Haryana, in ferms of section 26 and 31 of the Companies Act, 2013, along with the endorsed’certified copies of all requisite documents. Forfurther details please see "Material Confracts and Documents for
inspection”on page 428 of the Tranche Il Prospectus.

Disclaimer: INDIABULLS HOLUSING FINANCE LIMITED ("Company"), subject to market conditions and ather considerations is proposing a public issue of securad redeemable non-convertible debenturas of face value of $1,000 each (“NCDs") and has filed the Shelf Prospectus dated June 30, 2023, (the *Shelf Prospectus”) and Tranche || Prospecius dated August

1, 2023 (*Tranche Il Prospectus®) read with this Comigendum dated Seplember 4, 2023 (*Corrigendum”) {logether with Shell Prospecius and Tranche || Prospecius, "Prospectus”) with the Registrar of Companies, National Capital Terrtory of Delhi and Hanyana, Mational Stock Exchange of India Limited, BSE Limited and SEBI, The Prospectus is avaiable on the

Company's wabsite ai www.indiabullshomeloans.com; on the websita of the stock exchanges at www.nsaindia, com and www. bseindia.com; on the website of SEB| at wwwi.sebi.govin and the respective websites of the lead managers al www.nuvama.com, www, elaracapital.com and www. trustgroup.in. Investors proposing to participate in the Tranche |l lzsue, shoulbd

investonly on the basis of the information contained in the Prospectus. Investors should nofe that investment in this public issue of NCDs involves a high degree of risk and for details relating io the same, please refer to Tranche || Prospectus and the section on “Risk Factors"” beginning on page 21 ofthe Tranche Il Prospecius.
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Thig is an advertisemant issued, pursuant to Regulation 30(1) of the SEBI (Issue and Listing of Non-Convertible Sacurities) Regulations, 2021, as amanded, for information purpose anly.

Indiab u//s

HOUSING FINANCE
INDIABULLS HOUSING FINANCE LIMITED

Dur Company was incorporated as Indiabulls Housing Finance Limited under the Companies Act, 1356 on May 10, 2005, in New Delhi with the Regisirar of Companies, Mational Capital Territory of Delhi and Haryana ("RoC™) and received a cerificate for commencement of business from the RoC on January 10, 2006. The CIM of our Company is
LES92IDL2005PLE 38029, Owr Company has obiained a certificate of registration dated December 28, 2005, beanng registration number 02.0063.05. from the National Housing Bank ["NHB") o carry on the business of a housing finance instibelion without accepting public deposits in accordance with Seciion 294 of Nationa! Housing Bank Act, 1987. The PAN of our
Company s AABCI3G612A. For delails of changes to the name and registered ofice of our Company, see "Histary and ather Corporate Matfers”"on page 181 of the Tranche Il Prospecus,
Registered Office: 5~ Floor, Building No. 27, KG Marg Connaught Place, New Delhi — 110 001, Indiz; Telephone No.: +91 11 4353 2950, Facsimile No.: +91 11 4353 2047
Corporate Office: One International Centra, Tower 1, 18" Floor, Senapati Bapat Marng, Elphinstone Road, Mumbal - 400 013, Maharashira, India; and Plot No. 4228, Udyog Vihar, Phase-IV, Gurugram, Haryana — 122 016; Telephone No.: +91 22 6139 1400, Facsimile Mo.: +91 22 6189 1416, Website: www.indiabullghomeloans com;
Email: helpdeski@indiabullz.com; Company Secretary and Compliance Officer: Mr. Amif Kumar Jain, Telephone No.: 491 124 668 1199, Facsimile Mo.: +91 124 666 1240, E-mail; ajain@indiabulls.com; Chief Financial Officer: Mr. Mukesh Bumar Garg; Telephone No.: 0124 6681193, Facsimile No.: 1124 6631240,
Email: mukesh.garg@indiabulls.com; Statutory Auditors: 5 .M. Dhawan & GO LLF, Chartered Accouniants; Address: Plot Mo, 51-52, 2nd Floor, Sector = 18, Udyag Vihar, Phase IV, Guregram, Harvana = 122 016; Telephone No.: +31 124 431 4410; Email: rahul.singhak@sndhawan.com;
Contact Person: Mr. Rahul Singhal, Partner; and Arora & Choudhary Associates, Chartered Accountants; Address: Plot no. 828, W.EA, Abdul Aziz Road, Karol Bagh, New Delhi - 110 005; Telephone No.: +91 011 4145 1114; Email: vk.choudhary@arorachoudhary.com; Contact Person: Mr. Vijay Kumar Choudhary, Pariner

THE ISSUE

FUBLIC ISSUE BY INDIABULLS HOUSING FINANCE LIMITED (“COMPANY" OR “ISSUER"™) OF 20,00,000 SECURED REDEEMABLE NON-CONVERTIELE DEEENTURES OF FACE VALUE OF 1,000 EACH ("*NCDs"), FOR AN AMOUNT UP TO =100 CRORES ("BASE ISSUE SIZE") WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP TO 100
CRORES, AGGREGATING UP TO 200 CRORES (“TRANCHE Il ISSUE LIMIT™) (“TRANCHE Il ISSUE") WHICH IS WITHIN THE SHELF LIMIT OF <2,000 CRORES AND IS BEING OFFERED BY WAY OF THE TRANCHE Il PROSPECTUS DATED AUGLUST 31, 2023 CONTAINING INTER ALIA THE TERMS AND CONDITIONS OF TRANCHE I11SSUE
("TRANCHE | PROSPECTUS"), WHICH SHOULD BE READ TOGETHER WITH THE SHELF PROSPECTUS DATED JUNE 30, 2023 (*SHELF PROSPECTUS") FILED WITH THE ROC, STOCK EXCHANGES AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"). THE SHELF PROSPECTUS AND TRANCHE Il PROSPECTUS CONSTITUTE THE
FROSPECTUS ("PROSPECTUS™), THETRANCHE I SSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA(ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021 (THE “SEBINCS REGULATIONS"), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER,
ASAMENDED AND TO THE EXTENT NOTIFIED.

Credit Ratings: “CRISIL AA/Stable” (pronounced as CRISIL double A rating with stable outlook) by CRISIL Ratings Limited

Allotment on first come first serve basis’

and “[ICRA]AA (Stable)” (pronounced as ICRA double A rating with a stable outlook) by ICRA Limited

“Allotmentin the Tranche IHlssue shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchanges in accordance with the SEBI Master Circular, However, in the event of over subscription and thereafter, on such date, the allotments would be made to the applicants on proportionate basis, For further details, refer section filed
“Issue Related Information” on page 353 of the Tranche || Prospectus dated August 31, 2023,

T S T TRANCHE |1l ISSUE OPENS ON: WEDNESDAY, SEPTEMBER 6, 2023

TRANCHE 1l ISSUE CLOSES ON: WEDNESDAY, SEPTEMBER 20, 2023

* The Tranche I Issue shall remain apen for subscription on Warking Days from 10.a.m. fo § p.m. during the penod indicaled in the Tranche Il Prospecius, excep! thal the Tranche Il Issue may close on such earfier dale or extended dale as may be decided by the Board of Directors of the Company or Securities Issuance and investmen! Commitles thereof, subyec! fo
compliance with Regulation 334 of the SEBI NCS Regulations and receip! of necessary approvals, In the event of an early closure or exfension of the Tranche Il [sswe, the Company shall ensure that nofice of the same is provided fo the prospective invesfors through an adverfisement on or before such earier or extended dafe of Issue closure in which pre-issus
advertisement and sdverlizement for opening or closure of the Tranche Il Issue have been given. Applications Forms for the Tranche Il lzsue will be sccepled only from 10000 a.m. fo 5:.00 p.m. or such extended fime az may be permilfed by BSE and NSE, on Working Days, during the Tranche Il Issue Period. On fhe Tranche lsswe Closing Date, the Applicalion Forms
will be accepled only befween 10 a.m. fo 3 p.m. (Indian Standard Time) and uploaded wedid 5 p.m. or such exfended ime as may be permilted by BSE and NSE. Further, pending mandafe requests for bios placed on the fast day of bidding will be validated by 5 p.m. {indian Standard Time) on one Working Day post the Tranche Il lssue Closing Date. For further dedailz
please refer o the sechion tited Issuve Related Information " on page 353 of the Tranche Il Prospechss,

OUR COMPANY IS A PROFESSIONALLY MANAGED COMPANY AND DOES NOT HAVE AN IDENTIFIABLE PROMOTER.

THE FOLLOWING IS A SUMMARY OF THE TERMS AND CONDITIONS OF THE NCDs TO BE ISSUED PURSUANT TO THE TRANCHE |l PROSPECTUS

**The Company shall allocate and allof Seres IV NCDs whersin the Applicants have not indicated the choice of the relevant NCD Senes,

Series | | | I | [} (|1l _ L) Vi | Vil Vil | IX | X | Xl X
Frequency of Inferest Payment Annual Monthly Cumulative Annual Monthly Cumulative | Annual _ Monthly Annual Monthly Annual Maonthly
Minimum Application = 10,000 (10 NCDs) across all Series
Face Value/ Issue Price of NCDs (T/ NCD) 1,000
In Multiples of thereafter (%) 1,000 (1 NCD)
Type of Instrumant Secured NCDs
Tenor 24 Months 24 Months 24 Months 36 Months 36 Months 36 Menths 60 Months &0 Months &4 Months 84 Months 120 Months 120 Months
Coupon (% per annum) for NCD Holders in Category | &1l 9.25% B.88% NA 9.40% 9.02% NA 9.65% 9.25% 10.00% 9.5T% 10.25% 9.80%
Coupon (% per annum) for NCD Helders in Category Il & IV 9.65% 9.25% NA 9.90% 9.48% NA 10.15% 9.71% 10.50% 10.03% 10.75% 10.25%
Effective Yield (per annum) for NCD Holders in Category | & 1I 9.24% 9.24% 8.25% 9.39% 9.39% 9.40% 9.64% 9.64% 9.99% 9.99% 10.24% 10.24%
Effective Yield (per annum) for NCD Holders in Category Il & IV 9.64% 9.64% 89.65% 9.88% 9.89% 9.90% _ 10.14% _ 10.14% 10.49% 10.49% 10.74% 10.74%
Mode of Interast Payment _ _ _ Through various modes available _ _ _ _ _
Redemption Amount ¥/ NCD) on Maturity for NCD Holders #1,000 ¥1,000 ©1,193.85  Staggered Redemption Staggered Redemption)  91,309.70 | Staggered Redemption Staggered Redemption Staggered Redemption Staggered Redemption | Staggered Redemption| Staggered Redemption
in Category | & Il in Three (3) annual in Three (3) annual in Five (5) annual in Five {5) annual in Seven (T) annual | in Seven (7) annual in Ten (10) annual in Ten (10) annual
payments of ¥333.33  payments of T333.33 payments of T200 payments of T200 | payments of T142.86 | payments of T142.86  payments of T100 payments of T100
for year 1, T333.33 for  for year 1, T333.33 for each, starting from | each, starting from each, starting from | each, starting from aach, starting from each, starting from
year 2 and T333.33 for  year 2 and 333.33 for 1st Anniversary® 1st Anniversary” 15t Anniversary® 1st Anniversary* 15t Anniversary* 15t Anniversary”
year 3 starting from year 3 starting from until Maturity until Maburity until Maturity unkil Maturity until Maturity until Maburity
1st Anniversary® 1st Anniversary*
until Maturity until Maturity
Redemption Amount (T NCD) on Maturity for NCD Holders 1,000 71,000 71,20265  Staggered Redemption Staggered Redemption  ¥1,327.75 | Staggered Redemption Staggered Redemption Staggered Redemption| Staggered Redemption Staggered Redemption Staggered Redemption|
in Category (Il & IV in Threa (3) annual in Three (3) annual in Five (5) annual in Five {5) annual in Seven (T) annual in Seven (T) annual in Ten (10) annual in Ten (10) annual
payments of 7333.33  payments of T333.33 payments of T200 paymenis of T200 payments of T142.86 = payments of T 142.86 payments of 100 payments of T100
for year 1, T333.33 for  for year 1, T333.33 for each, starting from each, starting from each, starting from each, starting from aach, starting from each, starting from
year 2 and T333.33 for  year 2 and T333.33 for 1st Anniversary™ 1st Anniversary™ 15t Anniversary™ 1st Anniversary” 1st Anniversary® 1st Anniversary™
year J starting from  year 3 starting from until Maturity until Maturity until Maturity until Maturity until Maturity until Maturity
1st Anniversary” 1st Anniversary”
until Maturity unkil Maturity
Maturity (from the Deemed Date of Allotment) 24 Months 24 Months 24 Months 36 Months | 36 Months | 36 Months | &0 Months _ &0 Months _ B4 Months _ B4 Months _ 120 Months _ 120 Months _
Redemption Date / Redemption Schedule 24 Months 24 Months 24 Months  Staggered Redemption Staggered Redemption 36 Months | Staggered Redemption Staggered Redemption Staggered Redemption Staggerad Redemption| Staggered Redemption| Staggered Redemption
by Face Value as per by Face Value as per by Face Value as per | by Face Value as per | by Face Value as per | by Face Value as per | by Face Value as per | by Face Value as per
"Principal Redemption “Principal Redempiion "Principal Redemption | “Principal Redemption | "Principal Redemplion “Principal Redemption | “Principal Redemption | “Principal Redemption
Schedule and Schedule and Schedule and Schedule and Schedule and Schedule and Schedule and Schedule and
Redemption Amounts” Redemption Amounts" Redemption Amounts™ Redemption Amounts” Redemption Amounts” | Redemption Amounts” Redemption Amounts” Redemption Amounts"
Put and Call Option Not Applicable

Set out below 15 the principal redempbon schedule and the redempbon amount for the Seres IV NCDs, Senes  NCDs, Senss VI NCDs, Series VIl NCDs, Senes IX NCDs, Series X NCDs, Series Xl NCDs and Senes XI| NCDs i relation to which the pancipal outstanding will be redeemed in a staggerad manner

Principal Redemption Schedule and Redemption Amounts

Series Series IV and V Series VIl and VIl Series IX and X Series Xl and XII
Tenure 36 Months &0 Months E4 Months 120 Months
Redemption Schedule | Principal Outstanding Redemption Schedule | Principal Outstanding Redemption Schedule | Principal Outstanding Redemption Schedule | Principal Outstanding
Face Value 71,000.00 21,000.00 1,000.00 1.000.00 21,000.00 21,000.00 1.000.00 1,000.00
1st Anniversary® T333.33 THE6.6T = 200,00 TE00.00 T142.86 T857.14 T100.00 T800.00
2nd Anniversary* 733333 33333 £200.00 T600.00 142,86 ¥714.29 £100.00 T800.00
3rd Anniversary* T333.33 MIL T200.00 T400.00 T142.86 T571.43 T100.00 TT00.00
dth Anniversary® WA NA £200.00 T200.00 T142.86 T428.57 100.00 T600.00
Sth Anniversary® MA MA 2200.00 MIL T142.86 T285.71 £100.00 <500.00
Gth Anniversary® MA MA HA NA T142.86 T142.86 T100.00 T400.00
Tth Anniversary® MNA MA MA N& 142,36 NIL £100.00 300,00
Bth Anniversary” MA MA MA NA NA NA T100.00 T200.00
Gth Anniversary® WA WA NA W& MA HA 100.00 =100.00
10th Anniversary® MA MA MA MNA NA MNA <100.00 =0.00
*of Deemed Date of Alciment.

Category (Il and [\ of Investors in the proposad Tranche Il 1ssue who ara also holders of NCOYs)/bond(s) praviousty issued by our Company, andior our Subsidiaries as the case may be, and’or are equity sharaholder(s) of Indiabulls Housing Finance Limited as the case may be (“Primary Holder(s)") on the Deamed Date of Allotment and applying in Series |, Sarias |1,
Serigs IV, Series V, Series VI, Senes VI, Seres [X, Series X, Series Xl and/or Series XI| shall be ebgible for addtional incentive of 0.25% p.a. provided the NCDs issued under the proposad Tranche || Issue are held by the investors on the relevant Record Date applicable for payment of respective coupons, in respect of Series |, Senies I, Series [V, Series V', Series VI,

VI, Senies X, Series X, Senes Xl andior Series L.

Category Il and IV of Investors in the proposed Tranche || [ssue who are also Primary Holder(s)on the Deemed Date of Allatment applying in Senes ||| andfor Series VI, the maturity amount at redemplion along with the additonal vield would be 31 208,20 per NCD and'or¥1, 336 85 per NCD respectively provided the NCDs issued under the proposed Tranche || ssue are

held by the invesiors on the relevani Record Date applicable for redemiplion in respect of Senies [l andfor Series V1.

The additional incentive will be maximum of 0.25% p.a. for Category Il and IV Investors in the proposed Tranche |1 1ssue, who are also Pimary Holdensjon the deemed date of allofment.

On any relevant Record Date, the Regestrar andior our Company shall deterrmine the list of the Prirmary Holder(s) of this Tranche [l 1ssue and identify such Investon’ MCD Holders, (based on their DP identification and /or PAN andfor entries in the Register of NCD Holders) and makea the requisite payment of additonal incentive,
The additional incentive will be given only on the MCDs allotied in this Tranche [Hlzsue i.e., tothe Primary Holder(s). In case if any NCD is boughtfacquired from secondary market or from open market, additional incentive will not be paid on such bosght/acquired NCD.
In case the Primary Holder(s) sells/ gifts! fransfer any NCDs allotted inthis Tranche | 1ssue, additional mceniive will not be paid on such sold’ gifted! fransferred NCD exceplin case where NCDs are fransferrad bo the joint holder/nominee in case of death of the primary kolder,

As B A * | Simple, Safe, Smart way of Application!!!

*Applications Supported by Blocked Amount ("ASBA") is a better way of applying to issues by simply blocking the fund in the bank account. For further details, check section on ASBA below.
Mandatory in public issues. No cheque will be accepted.

UPI - Now available in ASBA for Retail Individual Investors. Bidders are required
to ensure that the bank account used for bidding is linked to their PAN

LI

LASMFTED P YMERTS INTERFACE

NCD ALLOTMEMNT WILL BE MADE IN DEMATERIALISED FORM OMLY, ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGERS AND THE DESIGNATED STOCK
EXCHANGE SHALL BE MADE OM THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES, IN
EACH PROPORTION SUBJECT TO THE ALLOCATION RATIO.

INFORMATION REQUIRED UNDER SECTION 30 OF COMPANIES ACT, 2013:

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, see section litled
“History and Other Corporate Matters™ on page 181 of the Tranche || Prospectus and Clausa |1l of the Memarandum of Association of our Company. The Memaorandur of Association of
the Company iz a document for inspection in relation to the Tranche || issue. For further defails, see the section fitled "Material Contracts and Documents for Inspection” on page
426 ofthe Tranche || Prospectus

LIABILITY OF MEMBERS: Limited by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AS AT THE DATE OF THE TRANCHE | PROSPECTUS: The Authorised Share Capital of the Company & $16,00,00,00,000
divided into 3,00,00,00,000 Equity Shares of ¥2 each and 1,00,00,00,000 Preference Shares of T10 each, The Issued, Subscribed and Paid-up Share Capital is T84,31 93,260 divided
imo 47,15 96,630 Equity Shares of T2 each.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED
BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Grvan ara the names of the signataries of the Mermorandum of Association of the Company and
the number of equity shares subscribed of face value of 10 each by them at the fime of signing of Memorandum of Association: Indiabulls Financial Services Limited was allotied
49 994 equity shares of T10 each and Mr. Rajiv Batian, Mr. Ashok Sharma, Ms. Aneeta Magpal, Mr. Sandeep Arora, Mr. Tejinderpal Singh Miglani and Mr. Sanjeey Ranjan were allotied
1 equity share of 10 each, respectively.

LISTING: The NCDs offered through the Tranche || Prospectus read together with the Shelf Prospectus ane proposed to be listed on BSE Limited ("BSE™) and Mational Stock Exchange
of India Limited ("NSE™ along with B3E, the "Stock Exchanges”). Our Comipany has received an ‘in-principle” approval from BSE vide is letter no. DCS/BEMPL-BEONDI004/23-24 dated
June 28, 2023 and NSE vide its lether no, NSELISTIDVZ023/01438 dated June 28, 2023, For the punposas of the Issue BSE shall be the Designated Stock Exchange

GENERAL RISKS : Imastmant in non-convartible sacurities is isky, and imestars should nol any funds in such securilies unless they can afford to take the risk attached o such
investments. Investors are advized o take an informed decision and o read the rizk factors carefully befora investing in this offering. For taking an investment decision, investors musi
redy on their examination of the issue including the risk involved inif, Specfic atlention of investors is invited to statement of nsk factors contained under “Risk Feclors"and “Malenal
Developments” on pages 21 and 225 of the Tranche || Prospectus. These risks are not, and are not intended 1o be, a complede list of all isks and considerations relevant to the non-
convertible securities or investor's decision to purchase such securifies. The Tranche || Prospectus has not been and will not be approved by any reguiatory authority in India, incheding
=EBI, the Reserve Bank of India {"RBI™), the NHE, RoC or any stock exchange i India mor do they guarantee the accuracy or adequacy of this document.

DISCLAIMER CLAUSE OF BSE: It is fo be distinclly understood that the permission given by BSE Limited should not in any way be deemed or construed that the Offer Document has
been cleared or approved by BSE Limited nor does it cerlify the cormactness or completeness of any of the contents of the Offer Documant, The investors are advised 1o refer to the Draft
Orfer Document'Cffer Document for the full text of the "Disclaimer Clause of BSE Limitad.”

DISCLAIMER CLAUSE OF NSE: Itis to be distinctly undersiood that the permission given by NSE should not in any way be deemed or consirued that the Offer Document has been
cleared or approved by NSE nor doas it certify the corectness or complatenass of any of the contents of the Offer Document. The investors are advised to refer o the Prospectus for the
full taxt of the “Disclaimer Clause of NSE.”

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: Itis to be distinctly understood that the permission given by the BSE to use their network and software of the
Online system should not in any way be deemed or construed as compliance with various statutory requirement approved by the Exchange: nor does it any manner warrant, certify or
endorss the correcinegss or completeness of any of the compliance with the statulory and other requiremants; nor does it taka any responsibility for the financial or ather soundness of
the Company, its promoders, its management or any scheme or project of this Company. It is also to be distincily understood that the approval given by the Exchange is only to use the
software for participating in system of making application process

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: It is also to be distinctly understood that the approval given by the Exchange is only 1o use the software for
participating in system of making application process. [is to be distincily understood that the permiszion given by the NSE o use their network and onling platform for facilitating
applications for pubbc issues of NCDs shall not n any way be deemed or construed a5 comphance with vanous statutory and ofher requirements by the Company, LMs etc.; are deared
or approved by NSE; nor does itwarrant in any manner, certify or endorse the correciness or completeness of any of the compliance with the statutory and ather requirements nor does it
take any responsibility for the financial or other soundness of the Issuer, its management or any scheme or projects of the [ssuer.

Itis atso o be distinctly understood that the approval given by NSE should not in any way be deemed or construed that the prospectus has been cleared or approved by NSE; nordoes it
in any manner warrant, certify or endorse the correctness or compledeness of any of the contents of the Prospecius; nor does it warrant that the securities will be ksted ar will conlinue to
be listed on NSE.

DISCLAIMER CLAUSE OF THE NHB: The Company has obtained a cerificate of regisiration dated December 238, 2005 issued by the Mational Housing Bank under Section 284 of the
Mational Housing Bank Act, 1987, However, a copy of the Tranche Il Prospectus has not been filed with or submitied to the NHB. It is distinclly understood that the Drafl Shelf

UPI s now available for Retad Individual Investors submitting bids up fo an application value of ¥5,00,000, applying through Designated Intermediarias, SCBSs or through the BSE Direct App/NSEqoBID /
Web interface of stock exchanges or any other permitted methods. For details of the ASBA and UPI Process, refer to the details given in the Application Form and also refer to the secfion titled “lssue
Procedure’ beginning on
Sponsor Bank for the Tranche | Issue, i accordance with the requirement of the SE

391 of the Tranche || Prospectus. List of banks supporting UP! ks also available on the website of SEBI at www.sabi.gov.in. HOFC Bank Limited has been appointed as

Master Circular dated August 10, 2021 on UPI mechanism, as amended,

Prospactus, Shelf Prospectus and the Tranche || Prospecius should nat in any way be deemead or construad to be approved or vatted by the NHB. The NHE does not accapt any
responsibility or guaraniee about the prezent position as to the financial soundness of the Issuer or for the cormectness of any of the siatements or representations made or opinions
expressed by the Issuer and for discharge of liability by the Issuer, By issuing the aforesaid cerificate of registration dated December 28, 2005 to the |ssuer, the NHB neither accepls
any responsibility nor guarantee for the payment of any amount due to any investorin respect of the Proposed NCDs lssue.

CREDIT RATINGS: The NCDs proposed 1o be issued under this Issue have been rated “CRISIL AAStable” (proncunced as CRISIL double A rating with stable autlook) by CRISIL
Ratings Limitad vide thair letter dated September 23, 2022 and further revalidatad vide letters dated November 7, 2022, December 7, 2022, February &, 2023, Junae 22, 2023 and
August 21, 2023, read with rationale dated September 22, 2022, and *[ICRAJAA [Stable)” (pronounced as ICHEA double A rating with & siable ouflook) by ICRA Limited vide their letiers
dated April 3, 2023, further revalidated vide letiers dated June 26, 2023 and August 22, 2023, read with rationale dated Apil 4, 2023, For the rationale and press release for these
ratings, sea ‘Ganeral Infarmation”, Annexura A and Annexura B oftha Tranche |l Prospactus. Thesa ratings ara not a recommandation to buy, sell or hold securities and invastors should
take their own decision. These ratings are subjectto suspension, revision orwithdrawal at any time by the assigning rating agencies and should be evaluated independenily of any other
ratings.

DISCLAIMER CLAUSE FOR CRISIL RATINGS LIMITED: CRISIL Ratings Limited (CRISIL Ratings) has faken due care and caution in preparning the Matenal based on the information
provided by its chent and / or obtained by CRISIL Ratings from sources which it considers reliable (Information). Arating by CRISIL Ratings reflects its curment opinion on the likelihood of
timely payment of the obligations under the rated instrument and does nof constiute an audit of the rated entity by CRISIL Ratings. CRISIL Ratings does not guaranies the
completensss or accuracy of the information on which the rating is based. A rating by CRISIL Rabings is not a recommendation to buy, sell, or hold the rated instrument; it does not
comrment on the market price ar suitability for a particular investar, The Rating is not a recormmendation to invest | disinvest in any entity coverad in the Material and no par of the
Material should be construed as an expert advice or investment advice or any form of invesiment banking within the meaning of any law or regulation. CRISIL Ratings especially states
that it has no liability whatsoever to the subscribers | users | transmitters/ distnbutors of the Matenal, Without limiting the generality of the foregaing, nothing in the Matenal is fo be
consirued as CRISIL Ratings providing or intending to provide any services in jurisdictions whera CRISIL Ratings does not have the necessary permission and/or registration to carry
out its business activifies in this regard. Indiabulls Housing Financa Limited will be responsible for ensuring compliances and conseguences of non-compliances for use of the Matera
or part thereof outside India. Current rating status and CRISIL Ratings’ rating criteria are available without charge to the public on the website, www.crisd.com. For the |atest rating
information on any instrument of any company rated by CRISIL Ratings, please contact Customer Service Helpdesk at 1800- 267-1301

DISCLAIMER CLAUSE OF ICRALIMITED: ICRAratings should not be treated as recommendation 1o buy, sell or hold the rated debtinstruments, ICRA ratings are subject o a process
of survaillance, which may lead o ravision in ratings. An ICRA rating is a symbalic indicator of ICRA's currant apinion on the relative capabdity of the issuar concerned to timely service
debiz and obligafions, with reference io the instrument rated. Please visit our website wwwicra.in or contact any ICRA office for the [atest information on ICREA ratings outstanding. AJ
infarmation contained herein has been oblained by ICRA from sources bebeved by it fo be accurate and reliable, including the rated issuer. [CRA however has not conducted any audit
of the rated issuer or of the information provided by it. While reasonabde care has been taken to ensure that the infarmaticon herein is true, such information is provided “as is" without any
warranty of any kind, and ICRA in paricular, makes no representation or warranty, express or implied, as to the accuracy, timeliness or completeness of any such information. Also,
ICRA or any of s group companies may have provided services ather than rating o the issuer rated. All infarmation contained herein must be construed solely a5 statements of opinion,
and [CRA shall not be liable for any losses incurred by users from any use of this publication or its contents

AVAILABILITY OF APPLICATION FORM: Application Ferms can be oblained from: Indiabulls Housing Finance Limited - Telephone No.: +91 11 4353 2050, Facsimile No.: +81 11
43532047, Lead Managers : Nuvama Wealth Management Limited (formerly known as Edelwelss Securities Limited) - Telephone No.: +91 22 4008 4400, Elara Capital (India)
Private Limited - Telaphone Mo.: #31 22 6164 3529 and Trust Invesiment Advisors Private Limited, Telephone Mo.: +91 22 4084 5000 and the offices of Consorlium Membears,
Trading Members, Designated Intermediary(ies) and Designated Branches of the SL-:Bs. Electronic Application Forms will be available on the websites of the SCzBs that permit
submission of ASBAApphcation elecironically. Appheation Forms may be downloaded from the websites of Stock Exchanges, Lead Managers and Consortium Members, Additionally,
UPl Irvestor making an application in the [ssue can also make bid through online {app /web) interfacel platform of the BSE i.e. *B3E Direct” and of NSE i.e *"N3E goBID". Further, BSE
Direct platiorm can be accessed at hlips:\'www bsedirect.com and NSE goBID at weaw nssandiaipo.com orcan be accessed through mobile app. Further, Appiication Forms will also be
provided o Designated Intermediaries al their reques!

AVAILABILITY OF SHELF PROSPECTUS AND TRANCHE Il PROSPECTUS : Investors are advised fo refer to the Tranche || Prospectus and the “Risk Factors® on page 21 of the
Tranche |l Prospecius, before applying to the Tranche || Issue. Physical copy of the Tranche |l Prospecius may be oblained fram the Registerad Office of the Cormpany and the Lead
Managers. Full copies of the Tranche Il Prospecius will alzo be available on the website of the [ssuer at wew indiabullshomeloans.com, of the Lead Managers at waw.nuvama.com,
www.elaracapital.com and www.trusigroup.in, of BSE at www bseindia.com, of NSE at www.nseindia.com and of SEBI at www.sebi.gov.in.

PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: HOFC Bank Limited.

CONSORTIUM MEMBERS: Nuvarma Wealth and Invesiment Limited [formery known as Edelweiss Broking Limited), Elara Securities (India) Private Limited, Trust Financia
Consultancy Services Private Limited and Trust Securities Senices Private Limited.

Mote: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Prospecius.
Forfurther details, please refer the Shelf Prozpecius and the Tranche || Prozpecius.
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SMART FINSEC LIMITED

(Formerly Known as Kevalin Securities Limited)
CIN: - L74899DL1995PLC063562
Reg. Off. F-88, West District Centre, Shivaji Enclave,
Rajouri Garden, New Delhi-110027
Email Id:- smartfinsec@gmail.com,
Website: www.smartfinsec.com

NOTICE of 28th ANNUAL GENERAL MEETING

MOTICE is hereby given that the 28th Annual General Meeting of Members
of Smart Finsec Limited will be held on Tuesday, September 26, 2023 at
11:00 &AM, through Video Conference("VC®)/Other Audio Visual Means
("OAVM") in compliance with applicable provisions of the Companies Act,
2013 read with General Circular No. 20/2020, 21/2021,02/2022and 10/
2022, dated May 05, 2020, December 14, 2021 May 05, 2022, and December
28, 2022 respectively and all other applicable laws and circulars issued
by the Ministry of Corporate Affairs ('MCA') and Securifies and Exchange
Board of India ("SEBI)' o transact the businesses set forth in the Notice of
AGM. The proceedings of the AGM shall be deemed to be conducted at the
Registerad Office of the Company.

In compliance with the above circulars, electronic copies of the Notice of
the AGM along with the Annual Report for financial year 2022-23 have
been sent to all the shareholders whose email addresses are registered
with the Company/ Depository Participant(s).The same is also available on
the website of the Company i.e. smartfinsec.com, Stock Exchange website
i.e. BSE Limited at www_bseindia.com and on website of National Securities
Depository Limited (NSDL)www_evating.nsdl.com.

Mofice is also hereby given that pursuant to Section 81 of the Companies
Act, 2013, the Register of Members and Share Transfer Books of the
Company will remain closed from Wednesday September 20, 2023 to
Tuesday, September 26, 2023 (both days inclusive) for the purpose of
Annual General Meeting.

As per Section 108 of the Act and rules made thereunder read with Regulation
44 of SEBI Listing Regulations, 2015, the company is pleased to provide
e-voting facility to its members through e-vating system of NSDL. The members
holding shares either in physical form or in dematenalized form, as on the
cut-off date i.e. Tuesday, 19th September, 2023, may cast their vote
electronically to transact the business set out in the Notice of AGM.

The remote e-voting period starts on Saturday, Z23rd September, 2023
(09:00 am) and ends on Monday 25th September, 2023 (05:00 pm), No
e-vating shall be allowed beyond the said date and time.

Members who have cast their vote by remote e-voting prior to the AGM may
also attend the AGM but shall not be entitled to cast their vote again.

In case of any queries pertaining to e-voting, members may refer to the
Frequently Asked Questions ("FAQs") and the e-vofing manual available
at www avoting.nsdl.com or contact NSDL helpdesk by sending request
at evoting@nsdl.co.in or call at: 022 - 4886 7000 and 022 - 2499 7000.

For Smart Finsec Limited
Sdl-

Rajvinder Kaur
Company Secretary

Place: Mew Delhi
Date: 3rd September, 2023
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India (*SEBI"), fortha Tranche [l Issua. Inthis ragard, please note the fallowing:

~”’ nuvama

NUVAMA WEALTH MANAGEMENT LIMITED
(formerly known as Edelweiss Securities Limited)’
01 - 604, Wing &, Buikding Mo 3, Inspire BKC,

3 Block, Bandra Kurla Complex, Bandra East, Mumbai =
Telephone Mo.: +81 22 4009 4400

Email: IBHFL HCD@nuvama.com

Contact Person: Mr. Lokesh Singhi [ Ms. Saili Dave

400 051

Mr. Amit Kumar Jain
Indiabulls Housing Finance Limited

Issue, For further defails, please seeAnnexure C of the Tranche Il Prospectus.
68 of thi Tranche Il Prospecius.

Inspechion”on page 426 of the Tranche Il Prospechus,

Place : Mumbai
Date : Sepiemberd, 2023

108110, Balarama, Bandra Kurla Complex,
Bandra Eas, Mumbai - 400 051
Telephome Mao.: +91 22 4084 5000

Emiail: itfl.nod@trusigroup.in

Contact Person: Ms. Hani Jalan

400 13

TRUST INVESTMENT ADVISORS PRIVATE LIMITED

This Carrigandum is with refarence to the Tranche || Praspectus dated August 31, 2023 ("Tranche Il Prospectus”) filed by Indiabulls Housing Finance Limitad ("Company”) with the Registrar of Cormpanies, National Capital Territory of Delhi and Haryana and submittad 1o National Stock Exchange of India Limited, BSE Limited and the Securities and Exchange Board of

The Tranche Il Prospectus filad by the Company in the section tited Tsswe Structure - The key comman terms and conditions of the NCDs "on page 354 of tha Tranche |l Prospectus states |ssue Price (in TNCD) as Mot Applicable. Please note that this stands modified as Izsue Price (nT/NCD) a3 1000,

All capitalsed terms used under this Comgendum shall unless the context olharwise raquires, have the meaning ascribed in the Tranche || Prospectus. The Tranche Il Prospectus and all Issue related transaction documents and all other communications issued by the Company ug to the date of this Corrigendurm in relation to the lssue stands amended to the extent stated
herein above and shall be read in conjunciion with this Comrigendum and any reference to the Tranche || Prospecius shall be deemed to include reference o this Comrigendum. This Comigendum is available on the websites of the Company at www.indiabullzhomeloans.com and the lead managers al waw. nuvama.com, www.elaracapital.com, www. trusigroup.in and shall
also be available on the websites of SEBI, B3E and MSE at www. sebi.govin, wew bseindia.com, www.nseindia.com respectivaly.

LEAD MANAGERS TO THE ISSUE

T

ELARA CAPITAL (INDIA) PRIVATE LIMITED
One International Centra, Tower 3. 21% Floor,
aenapafi Bapat Marg,

Elphinstone Road West, Mumbai -
Telephone Mo.: +31 22 6164 B509
Email: ibfi.ncdi@elaracapital.com
Contact Person: Ms. Astha Daga

DEBENTURE TRUSTEE™ |

E‘t

I8 Trusiesship Services Lid
IDEI TRUSTEESHIP SERVICES LIMITED

Universal Insurance Building, Ground Floor,

Sir PM. Road, Mumbai — 400 001, Maharashira, India
Telephone Mo, +51 22 4080 TOT3

Email: itsl@idbitrustee.com/ashishnakiiidbitrustes.com
Investor Grievance Email: response@idbitrusies.com
Contact Person: Ashish Maik; Website: www.idbirustes.com

COMPANY SECRETARY AND COMPLIANCE OFFICER

Plot No. 4228, Udyog Vinar, Phasa-IY, Guregram, Haryana - 122 016, India. Telephona No.: 0124 6681199, Facsimile No.: 0124 6681240; Website: www.indiabullshomaloans com
** IDEI Trusteeship Senvices Limited under Reguiabion 8 of SEBI NC 5 Regulations has by its lefter dated June 19, 2023 has given its consent for itz appoinfment as Debenture Trustee fo the Izswe and for ifs name fo be included in Offer Document and in all the subsequent periodical communicalions sent fo the holders of the Debentures izswed pursuand fo the Tranche I

Investors may contact the Registrar 1o the |ssue or the Company Secretary and Compliance Officer in case of any pre-issue or post [5sue related issues such as non-receipt
of Allotment advice, demal credit, refund orders, non-receipt of Debenture Cerlificates, fransfers, orintereston application amount ete.

“Pursuant to order passed by NCLT Mumbal dated April 27, 2023, the merchan! banking business of Edelweiss Financial Services Limited has demerged and fransfarred fo Nuvama Weaith Management Limited and therefore the said merchant banking business is pan of Nuwvama Wealth Management Limited, For further delals pleass see “General Information” on page

Copies of the Tranche Il Prospectus read togetherwith the Shelf Prozpectus have been fled with the Regizfrar of Companies, National Capifal Territory of Delhi and Haryana, in ferms of section 26 and 27 of the Companies Act, 2073, along with the endorsedicertifed copies of &l requisite documents. Forfurther defails please see "Matenal Comdracts and Documents for

Disclaimer: INDIABULLS HOUSING FINAMCE LIMITED (*Company"), subject to market conditions and ather considerations is proposing a public issue of sacured redeamable non-convertible dabentures of face value of ¥1,000 each (“NCDs™) and has filed the Shelf Prospectus dated June 30, 2023, (the *Shelf Prospectus®) and Tranche || Prospectus dated August
31, 2023 ("Tranche Il Prospectus”) read with this Corrigendum dated Seplember 4, 2023 (*Corrigendum”) (together with Shelf Prospectus and Tranche || Prospectus, "Prospeactus”) with the Registrar of Companies, Mational Capital Territory of Delhi and Haryana, National Stock Exchange of India Limited, BSE Limited and SEBI. The Prospectus is available on the
Comipany’s wabsite at www.indiabullshomeloans.com; on the website of the stock exchanges at www.nsaindia.com and www._bseindia.com; on the website of SEBI at www.sebi.govin and the respeciive websites of the lead managers at www.nuvama.com, www.elaracapital. com and www. trustgroup.in. Inmestors proposing bo participate in the Tranche |l lssue, should
investonly on the basis of the information contained in the Prospecius. Investors should nofe that investment in this public issue of NCDs involves a high degree of risk and for details relating io the same, please refer o Tranche Il Prospecius and the section on " Risk Factors™ beginning on page 21 of the Tranche Il Prospectus.

A KFINTECH

KFIN TECHNOLOGIES LIMITED (formerdy known as KFIN Technologies Private Limited)
aelenivm Tower B, Plot Mo = 31 & 32, Financial Disfrict, Manakramguda,

aerlingampally, Hyderabad Rangareddi, 500 032, Telangana, India

Telephone Mo.: +39 40 6716 2222

Email; ibhl.ncdipoi@kfintech.com

Investor Grievance Email: einwand.risi@kfintech.com

Website: www sfintech.com; Contact Person: Mr. M Murali Krishna

REGISTRAR TO THE ISSUE

For INDIABULLS HOUSING FINANCE LIMITED
Sdi-

Mr. Gagan Banga

Vice Chairman, Managing Director and CED
DIN: 00010854

CONCEFT

www.readwhere.com
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