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Independent Auditors’ Report

To The Members of

Nilgiri Financial Consultants Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Nilgiri Financial Consultants Limited
(“the Company™),which comprise the Balance Sheet as at 31 March 2015, the Statement of Profit and
Loss, the Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the

Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that

give a true and fair view of the financial position, financial performance and cash flows of the

Company in accordance with the accounting principles generally accepted in India, including the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014. This responsibility also includes the maintenance of adequate accounting

records in accordance with the provisions of the Act for safeguarding of the assets of the Company

and for preventing and detecting the frauds and other irregularities; selection and application of

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and |
design, implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the |
preparation and fair presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Qur responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting standards and standards on
auditing and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements, The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevanri 1o the
Company’s preparation of the financial statements that give true and fair view in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an opinion
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on whether the company has in place an adequate internal financial control system over financial
reporting and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements, give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31¥ March, 2015, and its profit and its cash flows for the year
ended on that date.

Report on other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Report) Order, 2015 (“the Order”), issued by the Central
‘Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2) As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books.

¢} the Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account,

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, as
amended. ‘

e) On the basis of written representations received from the directors as on 31 March, 2015, taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2015, from
being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the other matters included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to our best of our information
and according to the explanations given to us:




i The Company does not have any pending litigations which would impact its financial position;

ii. The Company did not have any long-term contracts including derivatives contracts for which
there were any material foreseeable losses;

iii. There were no amounts which required to be transferred, to the Investor Education and
Protection Fund by the Company.

For A Sardana & Co.
Chartered Accountants
Firm Registration number: 021890N

@ fay Sardana

Partner
Membership number: 89011
New Delhi, April 24, 2015




Annexure referred to in the Auditor’s Report of even date to the Members of Nilgiri Financial
Consultants Limited on the financial statements for the year ended March 31, 2015

M

(ii)
(iii)

(iv)

W)

(vi)

(vii)

(a) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) According to the information and explanations given to us, the Company has a regular
programme of physical verification of its fixed assets by which fixed assets are verified
annually. In accordance with this programme, fixed assets were verified during the year and no
discrepancies were noticed on such verification.

The Company does not have any inventories; accordingly, the provisions of clause 4(ii} of the
Order are not applicable to the Company.

As informed, the company has not granted any loans, secured or unsecured to companies, firms
or other parties covered in the register maintained under section 189 of the Act.

In our opinion and according to the information and explanations given to us, there is an
adequate internal contro] system commensurate with the size of the Company and the nature of
its business with regard to purchase of fixed assets and sale of services and we have not
observed any continuing failure to correct major weaknesses in such internal control system.
There were no transactions for the purchase of inventory and for the sale of goods during the
year.

In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits within the meaning of directives issued by the Reserve Bank of India
and the provisions of section 73 to 76 or any other relevant provisions of the Companies Act,
2013 and the rules framed thereunder. No order has been passed by the Company Law Board of
Nationa! Company Law Tribunal or Reserve Bank of India or any Court or any other Tribunal.

To the best of our knowledge and as explained, the Central Government has not specified
maintenance of cost records under sub section (1) of section 148 of the Companies Act, 2013
for the products of the Company.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted / accrued in the books of account
in respect of undisputed statutory dues including Income-tax, Wealth tax, Service tax and other
material statutory dues have generally been regularly deposited during the year by the Company
with the appropriate authorities. As explained to us, the Company did not have any dues on
account of Provident Fund, Employees’ State Insurance, Sales-tax, duty of Customs, duty of
Excise, value added tax and cess. According to the information and explanations given to us, no
undisputed amounts payable in respect of Provident Fund, Employees’ State Insurance, Income
Tax, Sales Tax, Wealth Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax,
Cess and other statutory dues were in arrears, as at March 31, 2015 for a period of more than six
months from the date they became payable.

(b) According to the information and explanations given to us and the records of the Company
examined by us, as at March 31, 2015, there are no dues of income-tax or sales tax or wealth tax .
or service tax or duty of customs or duty of excise or value added tax or cess which have not
been deposited on account of any dispute except as below:




Name of the | Nature of dues | Amount Period to which | Forum where dispute
statute ‘ (Rs) the amount is pending
relates
Income Tax Income Tax 17,526,280 | Assessment year | Commissioner of
Act, 1961 2012-13 Income Tax (Appeals)

(¢} According to the information and explanations given to us and the records of the Company

. examined by us, there were no amounts required to be transferred to the Investor Education and
Protection Fund in accordance with the relevant provisions of the Companies Act, 1956 (1 of
1956) and rules made thereunder.

(viii) The Company does not have accumulated losses at the end of the financial year and it has not
i incurred cash losses in current financial year and in the immediately preceding financial year.

(ix) The Company has no dues in respect of a financial institution, bank or a debenture holder.

(x)  According to the information and explanations given to us, the Company has not given any
guarantees for loans taken by others from banks or financial institutions.

-(xi) The Company did not have any term loans during the year.

(xii) According to the information and explanations given to us, no fraud on or by the Company has
been noticed or reported during the course of our audit.

For A Sardana & Co.
Chartered Accountants
Firm Registration Ng. 021890N

[ Aty Sardana

Partner
Membership No. 089011
New Delhi, April 24, 2015




Nilgiri Financial Consuitants Limited
Balance Sheet as at March 31, 2015

Particulars

I. Equity and liabilities

Shareholders funds
(a) Share capital
{b) Reserves and surplus

Current liabilities
(a) Other current liabilities
(b) Short-term provisions

Total

Il. Assets
Non current assets

(a) Fixed assets
Tangible assets
{b) Deferred tax assets

{¢) Long-term loans and advances

Current assets
(a} Current investments
(b) Trade receivables
(c) Cash and cash equivalents
(d) Short-term loans and advances
(e} Other current assets

Total

Summary of significant accounting policies

Note No.

W

(4]

o~

10
1"
12
13
14

As at
March 31, 2015

Amount (Rs.)

As at
March 31, 2014

Amount (Rs.)

500,000 500,000
70,237,344 64,051,820
70,737,344 64,551,820

31,548 29,045
1,255,657 1,345,169
1,287,205 1,374,214

72,024,549 65,926,034
5,931,440 -

76,624 -

- 4,487
6,008,064 4,487

- 30,318,312

- 180,892
65,867,729 35,391,467
158,756 670

- 30,208
66,016,485 65,921,547
72,024,549 656,926,034

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For A Sardana & Co.

Chartered Accountants
Firm Registration No. 021890N

(A

Ajay Sardand
Partner

Membership No. 089011
New Delhi, April 24, 2015

For and on behalf of the Board of Directors of

Nilgiri Financial Consultants Limited

Sachin
Director
DIN: 02016992

oudhary

New Delhi, April 24, 2015

Ankit Pawar
Director
DIN: 07098585



Nilgiri Financial Consultants Limited
Statement of Profit and Loss for the year ended March 31, 2015

Fer the year ended For the year ended

Particulars Note No. March 31. 2015 March 31. 2014
Amount (Rs.) Amount (Rs.)
|. Revenue from operations 15 5,587,889 3,523,410
I, Other income 16 10,161,680 6,317,180
. Total revenue (I +1) 15,749,569 9,840,600
IV. Expenses: '
Employee benefits expense 17 1,376,482 111,873
Financial costs 18 5,251,632 170,842
Depreciation 7 1,338,458 -
Cther expenses 19 412,601 41,958
V. Total expenses 8,379,183 324,673
V1. Profit before exceptional and extraordinary items
and tax (IlI-V) 7,370,388 9,515,927
Vil. Exceptional ltems - -
VIIl. Profit before extraordinary items and tax (VI - VII) 7,370,386 9,515,927
IX. Extraordinary ltems - -
X. Profit before tax (VIHl - IX) 7,370,386 9,515,927
Xl. Tax expenses:
{1) Current tax 1,257,000 1,644,333
(2) Tax expenses of earlier years 4,486 -
(3) Deferred tax (76,624) -
1,184,862 1,644,333
X, Profit for the year from continuing 6,185,524 7,871,594
Xl Profit{Loss) from discontinuing operations - -
XIV. Tax expense of discontinuing operations - -
XV, Profit/(Loss) from discontinuing operations after tax ) :
{XIn - Xiv)
XVL. Profit for the year (X1l + XV) 6,185,524 7,871,594
XVII. Earnings per equity share: 30
{1) Basic 123.71 157.43
(2) Diluted 123.71 157.43
(3) Nominal value per Equity Share 10.00 10.00
Summary of significant accounting policies 2
The accompanying notes are an integral part of the financial statements.
As per our report of even date
For A Sardana & Co. For and on behalf of the Board of Directors of
Chartered Accountants Niigiri Financia! Consultants {.imited

Firm Registration No. 021890N

72

Sachin Chbudhary Ankit Pawar
Director Director
Membership No. 089011 DIN: 02016992 DIN: 07098585

New Dethi, April 24, 2015 New Delhi, April 24, 2015



" Nilgiri Financial Consultants Limited
Cash Flow Statement for the year ended March 31, 2015

For the year ended For the year ended
March 31, 2015 March 31, 2014
Amount (Rs.) Amount {Rs.}
A Cash flow from operating activities :
Net Profit before tax ‘ 7.370,386 9,515,927
Adjustment forz
Depreciation ' 1,338,458 -
Interest on loan 5,102,946 -
Bad debt written off 180,892 -
Dividend on units of mutual funds (3,755,284) {2,265,701)
Profit on redemption of units of mutual funds {6.,305,023) (3.833.977)
Interest income on fixed deposit (13,423) (33,562)
Provision written back (87.950) -
Oparating Profit before working capital changoes 3,831,002 3,382,687
Changes in working capital:
Other current liabilities 90,453 (15.259)
Trade receivables - -
Short term loans and advances (158,086) 3,656
Net cash generated from/(used in) from operating activities 3,763,369 3,371,084
Direct taxes refund/(paid} ' o {1,346,511) 983,847
Net cash generated from/(used in) operating activities 2,416,858 _ 4,354,931
B Cash flow from investing activities
Puchase of fixed assets {7,269,898) -
Interest received on fixed deposit 43,629 3,356
Dividend received on units of mutual funds 3,755,284 2,265,701
Proceed from/(Investment in) units of mutual funds (net) 36,623,335 (7,484,335)
Net cash generated from/(used in) investing activities 33,152,350 {5,215,278)
€ Cash flow from financing activities
Interest paid (5,102,946) -
Net cash gonerated fromi{used In) financing activities (5,102,946) -
D Netincrease ! {decrease) in cash and cash equivalents (A+B+C) 30,466,262 (860,347)
E Cash and cash equivalents at the beginning of the year 35,391,467 36,251,814
F Cash and cash equivalents at the close of tha year {D+E) 65,857,729 35,391,467

Note :

1 Figures for the previous year have been regrouped wherever considered necessary.

2 The above Cash Flow Statement has been prepared under the * Indirect Method " as set out in Accounting Standard (AS)-3
'Cash Flow Statements' as specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
{Accounts) Rules, 2014, as amended.

3 Cash and cash equivalents as at the close of the year include:

Cashon hahd 27,330 2,489
Balances with scheduled banks
In current accounts 65,830,399 388,878
In deposit accounts having original malurity less than three months - 35,000,000
Cash and cash equivalents at the and of the year 65,85‘!.'[;_9= 35,391,467

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For A Sardsm , For and on behalf of the Board of Ditectors gf
Chartereq )b, Nilgiri Financial Consultants Limited

Fi g - 0 R

Ajay Sa Saching oud!h’y/ Ankit a
Partner Director Director
Membership No. 039 DIN: 02016992 DIN: 07098585
New Delhi, April 24, 2015 New Dethi, April 24, 2015




Nilgiri Financial Consultants Limited
Notes to financial statements for the year ended March 31, 2015

Note -1

Corporate information:

Nilgiri Financial Consultants Limited ("the Company™} was incorporated on Decemnber 14, 2005. The company is engaged in the business of
providing of all types of financial consultancy.

On December 13, 2010, the Company was registered as Registered Mutual Fund Advisor (ARMFA) of Association of Mutual Funds in India
{AMFI) to act as an intermediary in selling Mutual Funds and has commenced such activities subsequent to obtaining the aforesaid
registration.

Note -2
Summary of significant accounting policies:

i} Basis of accounting:

The financial statements are prepared under the historical cost convention on an accrual basis in accordance with the Generaily Accepted
Accounting Principles in India {Indian GAAP) and Accounting Standards (AS) under Section 133 of the Companies Act, 2013 ("the Act’} read
with Rule 7 of the Companies (Accounts) Rules, 2014, as amended. The accounting policies adopted in the preparation of the financial
statements are consistent with those followed in the previous year.

it} Use of estimates:

The presentation of financial statements in conformity with GAAP requires estimates and assumptions to be made that affect the reported
amount of assets and liabilities on the date of the financial statements and the reported amount of revenues and expenses during the
reporting period. Differences between the actual results and estimates are recognised in the period in which the results are known /
materialised.

ili) Cash and cash equivalents:

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of three
months or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are
subject to insignificant risk of changes in value.

iv} Cash flow statement:
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating,
investing and financing activities of the Company are segregated based on the available information.

v) Revenue recognition:

(a) Income from consultancy services is recognized on an accrual basis as the related services are rendered.

(b) Commission/ Brokerage income is recognized on accrual basis as the related services are rendered

(c} Interest income is recognized on accrual basis.

(d) Dividend income on units of Mutual Fund is recognised when the right to receive dividend is unconditionally established.
(e) Profit/ (loss) on redemption of units of Mutual Funds is recognised on actua! basis.

vi) Investments:
Investments are classified as non-current and current investments. Non-current investments are carried at cost less provision, if any, for any
diminution other than temporary in their value .Current investments are valued at lower of cost and fair value.

vii) Borrowing cost:
Borrowing costs that are attributable to the acquisition, construction or production of qualifying assets are capitalized as part of cost of the
asset. All other borrawing costs are charged to revenue.

viii) Deferred employee stock compensation cost:

Deferred employee stock compensation cost for stock oplions are recognised on the basis of generally accepted accounting principles and
are measured by the difference between the estimated value of the company's shares on stock options grant date and the xercise price to be
paid by the option holders. The compensation expense is amortised over the vesting period of the options. The fair value of options for
disclosure purpose is measured on the basis of a valuation performed in respect of stock options granted.

Chartcred
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Nilgiri Financial Consultants Limited
Notes to financial statements for the year ended March 31, 2015

ix) Fixed assets:

(a) Tangible assets:

Tangible fixed assets are stated at cost, less accumulated depreciation / impairment losses, if any. Cost includes original cost of acquisition,
including incidental expenses related to such acquisition and installation.

(b) Intangible assets:
Intangible assets are stated at cost, less accumulated amortisation / impairment losses, if any. Cost includes original cost of acquisition,
including incidental expenses related to such acquisition.

x) Depreciation / Amortisation:

Depreciation on tangible fixed assets is provided on straight-line method at the rates specified in Schedule Il to the Companies Act, 2013,
except in respect of Vehicles, which are amortised on a straight iine basis over a period of five years from the date when the assets are
available for use. The useful life has been assessed based on management's past usage experience and considering the change in
technology.

Depreciation on additions to fixed assets is provided on a pro-rata basis from the date the asset is put to use, Depreciation on sale / deduction
from fixed assets is provided for up to the date of sale / deduction, as the case may be.

Assets costing less than Rs. 5,000 each are fully depreciated in the year of capitalisation.

Intangible assets consisting of Software are amortised on a straight line basis over a period of four years from the date when the assels are
available for use.

xi) Impairment of assets:

The Company assesses at each Balance Sheet date whether there is any indication that an asset may be impaired. If any such indication
exists the Company estimates the recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of the
cash generating unit to which the asset belongs is less than its carrying amount the carrying amount is reduced to its recoverable amount.
The reduction is treated as an impairment loss and is recognised in the Statement of Profit and Loss. If at the Balance Sheet date there is an
indication that if a previously assessed impairment loss no longer exists the recoverable amount is reassessed and the asset is reflected at
the recoverable amount.

xii} Employee benefits:

The Company’'s contribution to Provident Fund is charged to Statement of Profit and Loss. As permitted under Accounting Standard 15
(Revised 2005) - Employee Benefits, as specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
{Accounts} Rules, 2014, as amended, in respect of companies with few employees, retirement benefits in the form of Gratuity and
Compensated Absences payable to employees is provided for on the accrual basis under the assumption that such benefits are payable at
year end.

xiit) Taxes on income:
Current tax is determined as the tax payable in respect of taxable income for the year and is computed in accordance with the relevant tax
regulations.

Deferred tax resulting from timing differences between book and tax profits is accounted for at the current rate of tax / substantively enacted
tax rates as on the Balance Sheet date, to the extent that the timing differences are expected to crystallise.

Deferred Tax Assets are recognized where realization s reasonably certain, whereas, in case of carried forward losses or unabsorbed
depreciation, deferred tax assets are recognized only if there is virtual certainty of realization supported with convincing evidence. Deferred
Tax Assets are reviewed for the appropriateness of their respective carrying values at each Balance Sheet date.

xiv) Preliminary expenses:
Preliminary Expenses are adjusted (net of tax) against Securities Premium Account to the extent of balance available and thereafter the
batance porticn is charged off to the Statement of Profit and Loss, as incurred.

xv) Share issue expenses:
Share issue expenses are adjusted against securities premium account to the extent of balance available and thereafter, the balance portion
is charged off to the Statement of Profit and Loss, as incurred.

Charlered
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Nilgiri Financial Consultants Limited
Notes to financial statements for the year ended March 31, 2015

xvi) Provisions, contingent liabilities and contingent assets:

Provisions are recognised only when there is a present obligation as a result of past events and when a reliable estimate of the amount of
obligation can be made.

Contingent liabilities are disclosed for:
{1} Possible obligations which will be confirmed only by future events not wholly within the control of the Company or

{2) Present obligations arising from past events where it is not probable that an outflow of resources will be required to settle the obligation or
a reliable estimate of the amount of the obligation can not be made. Contingent Assets are not recognised in the financial stalements since
this may result in the recognition of income that may never be realized.

xvii} Segment reporting:

The Company identifies primary segments based on the dominant source, nature of risks and returns and the internal organisation and
management structure. The operating segments are the segments for which separate financial information is available and for which operating
profit/loss amounts are evalvated reguiarly by the executive management in deciding how to allocate resources and in assessing
performance.

xvlii} Earnings per share:

Basic earnings per share are computed using the weighted average number of equity shares outstanding during the year. Diluted eamings per
share are computed using the weighted average number of equity and dilutive potential equity shares outstanding during the year except
where the results would be anti-dilutive.

(This space has been intentionally left blank)
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Nilgiri Financial Consultants Limited
Notes to financial statements for the year endod March 31, 2015

Note -3
Share capital: -
As at March 31, 2015 As at March 31, 2014
No. of Shares Amount_{(Rs.) No. of Shares Amount {(Rs.)

Authorised:

Equity Sh fa .

Equty Shares of face value of Rs. 10 500,000 5,000,000 500,000 5,000,000
Issued, subscribed and paid up:

Equity Shares of face value of Rs. 10

each fully paid up 50,000 500,000 50,000 500,000

As per Balance Sheet §00,000 . 500,000

a. Reconciliation of the shares cutstanding at the beginning and at the end of the reporting year:

Equity Shares As at March 31,2015 As at March 31, 2014

No, of Shares Amount (Rs.) No. of Shares Amount {Rs.)
$hares outstanding at beginning of the
reporting year 50,000 500,000 50,000 500,000
Shares issued during the year - - - -
Shares bought back during the year - - - -
Shares outstanding at end of the 50,000 00,000 50,000 500,000

reporting year

b. Terms/ rights attached to equity shares:
The Company has only class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitied to one
vote per shara.

In the event of liquidation of the Company, the holders of equity shares will be entitied to receive remaining assets of the Company,
after distribution of all preferential amounts. The distribution will be In proportion to the number of equity shares held by the
shareholders.

¢. Detail of Shareholders holding 5% or more shares:

As at March 31, 2015 As at March 31, 2014
No. of shareholders No. of Shares % of Holding No. of Shares % of Holding
held held

Equity Shares of face value of Rs. 10 each
fully paid up

The entire share capital is held by Indiabulls

tnsurance Advisors Limited (the holding 50,000 100% 50,000 100%
Company”) and its hominees

As per records of the Company, including its register of members/shargholders, and other declarations received from shareholders
regarding benefigial interest, the above shareholding represents both legal and beneficial ownership of shares.

d. Employees stock option schemes : {Refar Note 28).

As at As at
March 31, 2015 March 31, 2014
Amount (Rs.} Amount (Rs.)
Note -4
Resarves and surplus:
Surplus / {deficit) in the Statement of Profit and Loss
Opening balance 64,051,820 56,180,226
Add : Profit during the yaar 6,185,524 7,871,594
As per Balance Shoet 70!231!344 ) 64,051,820

Chartzrad
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. Nilgir Financial Consultants Limited
Notes to financial statements for the yoar ended March 34, 2015

Arising on account of temporary differences due to:
- Depreciation end Amortization

As per Balance Sheet

76,624

76,624

As at As at
March 31, 2015 March 31, 2014
Amount (Rs.) Amount (Rs,)
Note - §
Other current llabllitles:
_ Statutory liabilities 7,003 -
Expenses payables 24,545 20,045
As per Balance Sheet 31,548 29,045
As at As at
March 31, 2015 March 31, 2014
Amount (Rs.) Amount (Rs.)
Note -6 ‘
Short-term Provisions
Provision for taxation 1,255,657 1,345,169
[Net of tax deducted at source/self assessment tax Rs.
1,346,512 (Previous year Rs.299,246))
As por Balance Sheet 1,255,657 1,345,169
Note -7
Tanglble assets:
Particulars Vehicie Total
Opening balance as at April 01, 2013 B -
Additions during the year - -
Adjustments/Sales during the year - .
As at March 31, 2014 - -
Additions during the year 7,269,898 7,269,898
Adjustments/Sales during the year - -
As at March 31, 2015 7,269,898 7,268,893
Depreciation .
Opening balance as at Apyil 01, 2013 - -
Charge for the year - -
Adjustmentis/Sales during the year . -
As at March 31, 2014 - -
Charge for the year 1,338,458 1,338,458
Adjustments/Sales during the year - -
As at March 31, 2015 1,338,458 1,338,453
Nat block -
As at March 31, 2014 - -
As at March 31, 2015 5,931,440 5,931,440
Note -8
Deferred tax assets:
As at As at
March 31, 201§ March 31, 2014
Amount (Rs.) Amount (Rs.)

In compliance with AS - 22 ‘Accounting for Taxes on Income” as specified under Section 133 of the Cbmpanies Act, 2013, read with
Rule 7 of the Companies (Accounts) Rules, 2014, as amended, the Company has recorded deferred tax credit of Rs. 76,634
(Previous year Rs. Nil) to the Statement of Profit and Loss for the year.
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Nilgiri Financiat Consultants Limited
Notes to financlal statements for the year ended March 31, 2015

Note -9
Long-term loans and advances
Unsecured, Consldered good

Balances with government authorities:
Income tax recoverable

As per Balance Sheet

Note -10
Current Investments:
(At tower of cost and fair value, unless otherwise stated)

{a) Non-trade, Unquoted
- in units of mutuaf funds;
-Reliance Liquidity Fund- Daily Dividend Plan

{ No.of units Nil ( Previous year : 11,655.554 )
NAV Nil (Previous year Rs. 1528.7400) per unit

{b) Non-trade, Quoted
- in units of mutual funds:
-Indiabulls FMP Series |lI-Direct Plan- Growth(FEDG)
[ No.of units Nil { Previous year : 1,250,000.000 )
NAV Nil {Previous year Rs. 10.0000) per unit ]

As per Balance Sheet
Aggregate book value of unquoted investments
Aggregate book value of quoted investments
Aggregate market value of quoted investments

Note - 11

Trade receivables:

(unsecured, considered good)

Debts outstanding for a period exceeding six months

Other trade receivables

As per Balance Sheet

As at
March 31, 2015
Amount (Rs.)

As at
March 31, 2014
Amount {Rs.)

4,487

As at
March 31, 2015
Amount (Rs.}

4,487

As at |
March 31, 2014
Amount (Rs.)

17,818,312

17,618,312

12,500,000

12,600,000

As at
March 31, 2015
Amount (Rs.)

30,318,312

17,818,312
12,500,000
13,321,875

As at
March 31, 2014

Amount (Rs.)

180,882

180,892




Nilgiri Financlal Consuitants Limited
Notes to financial statements for the year ended March 31, 2015

Note - 12
Cash and cash equivalents:

{a) Cash on hand

{b) Balances with scheduled banks
In current accounts
In deposit accounts having original maturity less than
three months

As per Balance Sheet

Note -13
Short term loans and advances:
{Unsecured, considered good)

{a) Advances recoverable in cash or in kind or for value o be
received

{b) Balances with government authorities:
Service tax input credit

As per Balance Sheet

Note - 14
Other current assets:

Interest accrued on fixed deposit

As per Balance Sheet

{This space has intentionally been left blank}

As at As at
March 31, 2015 March 31, 2014
Amount (Rs.) Amount (Rs.}
27,330 2,489
65,830,399 388,978
- 35,000,000
55!857!729 35,391,467
As at As at
March 31, 2015 March 31, 2014
Amount (Rs.) Amount (Rs.)
155,627 -
3,129 670
158,756 870
As at As at
March 34, 2015 March 31, 2014
Amount (Rs.) Amount (Rs.)
- 30,206
- 30,208




Nilgiri Financial Consultants Limited

Notes to financlal statements for the year ended March 31, 2015

Note -15
Revenue from operations:

Commission and brokerage

As per Statement of Profit and Loss

Note - 16
Qther Income:

Dividend on units of mutuat funds
Profit on redemption of mutual funds
Interest income on fixed deposit
Interest income on income tax refund
Miscellaneous income

As per Statement of Profit and Loss

Note - 17
Employee benefits expense
Salaries
As per Statement of Profit and Loss
Note -18

Financial costs

Interest on taxes
Interest on loan

As per Statement of Profit and Loss

Note - 19
Other expenses:

Statutory fees
Legal and professional charges

Auditor's remuneration
Bad debt written off
Misceflaneous expenses

Asg per Statement of Profit and Loss

For the year ended
March 31, 2016

Amount (Rs.)

5,587,889

5,587,889

For the year ended
March 31, 2015

Amount (Rs.)

3,755,284
6,305,023
13,423

87,950

10,161,630

For the year ended
March 31, 2015

Amount (Rs.)

1,376,492

1,376,492

For the year ended
March 31, 2015

Amount (Rs.)

148,686
5,102,945

5,251,632

For the year ended
March 31, 2015

Amount (Rs.)

213,159
5,000
12,500
180,892
1,050

412,601

For the ysar ended
March 31, 2014

Amount (Rs.)

3,523,410

3,523,410

For the year ended
March 31, 2014

Amount {Rs.)

2,265,701
3,833,977
33,562
183,950

6,317,190

For the year ended
March 31, 2014

Amount (Rs.)

111,873

111,873

For the year ended
March 21, 2014

Amount (Rs.)

170,842

170,842

For the year ended
March 31, 2014

Amount (Rs.)

2,506
15,000
12,500

11,952

41,958




Nilgiri Financial Consultants Limited
Notes to financial statements for the year ended March 31, 2015

Note - 20

As per the best estimate of the management, no provision is required to be made as per Accounting Standard 29 {AS 29) -- Provisions, Contingent
Liabilities and Contingent Assets as specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies {Accounts) Rules,
2014, as amended, in respect of any present obligation as a result of a past event that could lead to a probabie outflow of resources, which would be
required to settle the obligation.

Note - 21

In the opinion of the Board of Directors, all current assets, loans and advances appearing in the balance sheet as at March 31, 2015 have a
value on realization in the ordinary course of the Company's business at least equal to the amount at which they are stated in the balance
sheet and no provision is required to be made against the recoverability of these balances.

Note - 22
The company has not entered into any derivative instruments during the year. The Company does not have any foreign currency exposures as
at March 31, 2015 (Previous year Rs. Nil)

Note - 23
Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006:
As at As at
Particulars March 31, 2015 | March 31, 2014
Amount (Rs.) Amount (Rs.)

(i) Principal amount remaining unpaid to any supplier as at the end of the accounting year Nil Nil
{ii) Interest due thereon remaining unpaid to any supplier as at the end of the accounting year Nil Nil

(i) The amount of interest paid along with the amounts of the payment made to the suppiier beyond Nil Nil
the appointed day

iv) The amount of interest due and payable for the year Nil Nil

(v} The amount of interest accrued and remaining unpaid at the end of the accounting year Nil Nil

(vi) The amount of further interest due and payable even in the succeeding year, untll such date when Nil Nil

the interest dues as above are actually paid

The above information regarding Micro, Small and Medium Enterprises has been determined to the extent such parties have been identified
on the basis of information available with the Company. This has been relied upon by the auditors.

Note - 24
There are no borrowing costs to be capitalised as at March 31, 2015 (Previous year Rs. Nil} .

Note - 25

Contingent liability not provided for in respect of:

Income tax demand of Rs. 17,526,280 (Previous year Rs. NIL) under Section 143(3) of the Income Tax Act, 1961 pertaining to financial year
2011-12 on account of disallowance of bad debts under Section 36(1)(viii} of the Income Tax Act,1961, against which the Company has
preferred an appeal.

Note - 26
There are no capital and other commitments to be reported as at March 31, 2015 (Previous year Rs. Nil)

Note - 27

Segment reporting:

Considering the nature of Company’s business and operations and based on the information available with the management, there are no
reportable segments (business and/or geographical) in accordance with the requirements of Accounting Standard (AS) - 17 on Segment
Reporting as specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014, as
amended. Hence, no further disclosures are required in respect of reportable segments, under AS 17, other than those already provided in the
financial statements.
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Nilglri Financial Consuitants Limited
Notes to financial statements for the year ended March 31, 2015

Note -28 s
Disclosures In respect of AS - 18 ‘Related Party Disclosures’ as specified under Section 133 of the Companies Act, 2013, read with

Rule 7 of the Companies (Accounts) Rules, 2014, as amended:
{a)

Description of retationship_ Names of related parties
Holding Company Indiabulls Insurance Advisors Limited
Ultimate Holding Company ) Indiabulls Housing Finance Limited

Ibulls Sales Limited

Indiabulls Advisory Services Limited

Indiabulls Asset Holding Company Limited
Indiabulls Asset Reconstruction Company Limited
(Subsidiary of Indiabulls Advisory Services Limited)
indiabulls Collection Agency Limited

Indiabulis Commercial Credit Limited

Indiabulis Finance Company Private Limited
Indiabulls Capital Services Limited

Entities under common control Indiabulls Life Insuranca Company Limited
Indiabulls Trustee Company Limited

Indiabulls Asset Management Company Limited
Indiabulls Venture Capital Management Company Limited
{Subsidiary of Indiabulls Holdings Limited)

Indiabulls Venture Capital Trustee Company Limited
{Subsidiary of Indiabulls Holdings Limited)

Indiabulls Altemative Asset Management Private Limited
(up to February 07, 2013)

Indiabulls Holdings Limited

Mr. Sachin Chaudhary — Director

Mr. Gagan Banga — Director

Mr. Ankit Pawar = Director

Mr. Akshay Gupta — Director

Key Management Personnel

(b} Significant transactions with related parties during the vear ended 31st March 2015
Amount (Rs.)

Ultimate Holding
Company

Nature of Transaction Total

Finance

223,300,000 223,300,000

Loan taken (Maximum balance outstanding during the year)

Expenses
5,102,945 5,102,945
Interest on Loan - -
(Previous year's figures are stated in italics)
{c) Statement of Material Transactions during the year Rs. Nil (Previous year Rs. Nil)
: Amount (Rs.)
For the year For the year
Particulars . ended ended
_March 31, 2015 { March 31, 2014

Loan Taken {Maximum balance outstanding during the year)

Ultimate Holding Company
-Indiabulls Housing Finance Limited 223,300,000 -

Interest on loan

Ultimate Holding Company
-Indiabulls Housing Finance Limited 5,102,945 -

(d) Amount outstanding as at March 31, 2015 Rs. Nil (Previous year Rs. Nil)

In accordance with AS 18, disclosures in respect of transactions with identified related parties are given only for such period during which
such relationships existed. Related Party relationships are given above are as identified by the Company and relied upon by the Auditors.
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Nilgiri Financial Consultants Limited
Notes to financial statements for the year ended March 31, 2015
Note -30 : o -
.Earnings per share -
Basic eamings per share is computed by dividing the net profit/(loss) attributable to equity shareholders for the period by the weighted
average number of equrty shares outstanding during the reporting period. Diluted eamnings per share are computed using the weighted
average number of equity shares and also the weighted average number of equity shares that could have been issued on the conversion of all

dilutive potential equity shares. Dilutive potential equrty shares are adjusted for the proceeds receivable, had the shares been actuaily issued
at fair value.

Dilutive potential equity shares are deemed converted as of the beginning of the period, unless they have been issued at a later date. The
number of aquity shares and potential diluted equity shares are adjusted for stock split and bonus shares as appropriate.

~ Year ended Year ended

Particulars March 31, 2015 | March 31, 2014

Net Profit/(Loss) avaitable for equity shareholders {(Rs.) 6,185 524 7,871,594

Weighted average number of equity shares used for computing Basic and Diluted

earnings per share 50,000 50,000

Eamings per share — Basic and Diluted (Rs. Per Share) 123.71 157.43
-{Nominal value of equity shares — (Rs. Per Share} 10 10

Note -31

In respect of amounts as mentioned under Section 205C of the Compames Act, 1956, there were no dues required to be credited to the
Investor Education and Protection Fund as on March 31, 2015 (Previous year Rs. Nil).

{This space has baen intentionally left blank)




Nilgiri Financial Consultants Limited
Notes to financial statements for the year ended March 31, 2015

Note - 32

Previous year's figures have been regrouped / reclassified wherever necessary {0 correspond with the current year's classification /
disclosures.

As per our report of even date

For A Sardana & Co. For and on behalf of the Board of Directors of
Chartered Accountants Nilgiri Financial Consultants Limited

Firm Regystration Ng. 021880N g/

Ajay g . Sachin Choldhary Ankit Pawar
Partner Director Director
Membership No. 08 DIN: 02016992 DIN: 07098585
New Delhi, April 24, 2015 New Delhi, April 24, 2015




