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Independent Auditors’ Report

To The Members of

Indiabulls Asset Holding Company Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Indiabulls Asset Holding Company
Limited (“the Company™),which comprise the Balance Sheet as at 31 March 2015, the Statement of
Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Comnanies
(Accounts) Rules, 2014. This responsibility also includes the maintenance of adequate acvounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and fair presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting standards and standards on
auditing and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial conirol relevar: 1o the
Company’s preparation of the financial statements that give true and fair view in order to designp audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an opinion
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on whether the company has in place an adequate internal financial control system over financial
reporting and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements, give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31% March, 2015, and its profit and its cash flows for the year
ended on that date.

Report on other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Report) Order, 2015 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2) As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books.

¢) the Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, as
amended.

e) On the basis of written representations received from the directors as on 31 March, 2015, taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2015, from
being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the other matters included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to our best of our information
and according to the explanations given to us:




i The Company does not have any pending litigations which would impact its financial position;

ii. The Company did not have any long-term contracts including derivatives contracts for which
there were any material foreseeable losses;

jii. There were no amounts which required to be transferred, to the Investor Education and
Protection Fund by the Company.

For A Sardana & Co.
Chartered Accountants
Firm Registration n r: 021890N

zySardana

J
Partner
embership number: ¢89011
New Dethi, April 24, 2015




Annexure referred to in the Auditor’s Report of even date to the Members of Indiabulls Asset
Holding Company Limited on the financial statements for the year ended March 31, 2015

®

The Company does not have any fixed assets; accordingly, the provisions of clause 4(i) of the

- Order are not applicable to the Company.

(i)

(i)

(iv)

v)

(vi)

(vii)

The Company does not have any inventories; accordingly, the provisions of clause 4(ii) of the
Order are not applicable to the Company.

As informed, the company has not granted any loans, secured or unsecured to companies, firms
or other parties covered in the register maintained under section 189 of the Act.

In our opinion and according to the information and explanations given to us, there is an
adequate internal control system commensurate with the size of the Company and the nature of
its business with regard to the sale of services and we have not observed any continuing failure
to correct major weaknesses in such internal control system. There were no transactions for the
purchase of inventory and fixed assets and for the sale of goods during the year.

In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits within the meaning of directives issued by the Reserve Bank of India
and the provisions of section 73 to 76 or any other relevant provisions of the Companies Act,
2013 and the rules framed thereunder. No order has been passed by the Company Law Board of
National Company Law Tribunal or Reserve Bank of India or any Court or any other Tribunal.

To the best of our knowledge and as explained, the Central Government has not specified
maintenance of cost records under sub section (1) of section 148 of the Companies Act, 2013
for the products of the Company.

{(2) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted / accrued in the books of account
in respect of undisputed statutory dues including Income-tax and other material statutory dues
have generally been regularly deposited during the year by the Company with the appropriate
authorities. As explained to us, the Company did not have any dues on account of Provident
Fund, Employees’ State Insurance, Sales-tax, Wealth tax, Service tax, duty of Customs, duty of
Excise, value added tax and cess. According to the information and explanations given to us, no
undisputed amounts payable in respect of Provident Fund, Employees’ State Insurance, Income
Tax, Sales Tax, Wealth Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax,
Cess and other statutory dues were in arrears, as at March 31, 2015for a period of more than six
months from the date they became payable.

(b) According to the information and explanations given to us and the records of the Company
examined by us, as at March 31, 20135, there are no dues of income-tax or sales tax or wealth tax
or service tax or duty of customs or duty of excise or value added tax or cess which have not
been deposited on account of any dispute.

(¢} According to the information and explanations given to us and the records of the Company
examined by us, there were no amounts required to be transferred to the Investor Education and
Protection Fund in accordance with the relevant provisions of the Companies Act, 1956 (1 of
1956) and rules made thereunder.



(viii) The Company's accumulated losses at the end of the financial year are more than fifty per cent
or more of its net worth. The Company has not incurred cash losses in current financial year. /n
the immediately preceding financial year, the Company has incurred cash losses.

(ix) The Company has no dues in respect of a financial institution, bank or a debenture holder.

(x According to the information and explanations given to us, the Company has not given any
guarantees for loans taken by others from banks or financial institutions.

(xi}> The Company did not have any‘ term loans during the year.

(xii) According to the information and explanations given to us, no fraud on or by the Company has
been noticed or reported during the course of our audit.

For A Sardana & Co.
Chartered Accoupitants

Membership No. 089011
New Delhi, April 24, 2015



Indiabulls Asset Holding Company Limited
Balance sheet as at March 31, 2015

Particulars

I. Equity and liabilities
Shareholders funds

{a) Share capital
(b) Reserves and surplus

Current liabilities
(a) Short-term borrowings
(b) Other current liabilities
{c) Short-term provisions
Total
ll.Assets

Current assets

(a} Cash and bank balances
(b) Other Current Assets

Total

Summary of significant accounting policies

Note No. As at
March 31, 2015
Amount {Rs.)

As at
March 31, 2014
Amount (Rs.)

3 500,000 500,000
4 (417,211) (929,312)
82,789 (429,312)
5 - 450,000
6 28,090 29,075
7 171,350 -
199,440 479,075
282,229 49,763
8 276,672 49,763
9 5,557 -

282,229

e —

The accompanying notes are an integral part of the financial statements

As per our report of even date

For A Sardana & Co.
Chartered Accountants
Firm Regjstration No.021890N

Ajay Safdana
Partner
Membership No. 089011

New Delhi, April 24, 2015

Akshay Kumar Tiwari
Director

DIN : 00366348
New Delhi, April 24, 2015

282,229

|
|
49,763
49,763
For and on behalf of the Board of Directors of
Indiabulls Asset Holding Company Limited

Kunal Dhankhar
Director
DIN : 06456061



Indiabulls Asset Holding Company Limited
Statement of Profit and Loss for year ended March 3, 2015

For the year ended For the year ended
Particulars Note No. March 31, 2015 March 31, 2014
Amount (Rs.) Amount (Rs.)
I.0ther income 10 813,422 -
Total revenue 813,422 -
Il. Expenses:
Financial costs 11 14,516 36,833
Other expenses 12 35,455 47,265
Total expenses 49,971 84,098
lll. Profit/(Loss) before exceptional and
extraordinary iterns and tax (1 - II) 763,451 {84,098)
IV. Exceptional ltems - -
V. Profiti{Loss) before extraordinary items and
tax {H-Iv) 763,451 {84,098)
V. Extracrdinary ltems - - |
Vil. Profit/{Loss) before tax (V-VI) 763,451 {84,098)
VIII. Tax expense:
Current tax 251,350 -
251,350 -
IX. Profit/(Loss) for the year from continuing
operations (VII-VIil) 512101 (84,098)
X. Profit/(Less) from discontinuing operations - -
Xl. Tax expense of discontinuing operations - -
XIl. Profiti(Loss) from discontinuing operations (X - Xn - -
Xlil. Profit/{(Loss) for the year (IX + XII) 512,101 (84,098)
X1V, Earning per equity share: 20
(1) Basic 10.24 (1.68)
{2) Diluted 10.24 (1.68}
(3) Nominal value per equity share 10.00 10.00
Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements

As per our report of even date

For A Sardana & Co. For and on behalf of the Board of Directors of
Chartered Accountants Indiabulls Asset Holding Company Limited
Firm Registration No.021890N

%fd v\(
Akshay Kumar Tiwari Kunat Dhankhar
Director Director
DiIN : 00366348 DIN : 06456061

New Delhi, April 24, 2015



Indlabulls Asset Holding Company Limited
Cash Flow Statement for the year ended March 31, 2015

Recanciliation of cash and bank balances with cash and cash equivalents as at the close of the year :

Cash and cash equivalents

For the year ended For the year ended
March 31, 2015 March 31, 2014
Amount (Rs.) Amount (Rs.)
A Cash flow from operating activities : .
Net Profit/ (Loss) before Tax 763,451 (84,098}
Adjustrents for:
Interest income from deposits (5.557) -
Interest on loan 14,516 - 36,833
Operating profit/(loss) before working capital changes 772410 {47,265)
Changes in working capital:
Cther current liabilities {985) {28,932)
Cash generated from /{used In} operating activities 771,425 {76,197)
Direct taxes paid 80,000 -
Net cash genorated from/ (used in) operating activitios 691,425 {76,197)
"B Cash flow from investing activities
interest received - -
Net cash gonerated from/{used in) investing activities ' : - -
C  Cash flow from financing activities
Loan taken from/(repaid to) fellow subsidiary Company (net) (450,000} 140,000
Interest paid on loan (14,516) {36,833)
Net cash generated from (used In) financing activities (464,516) 103,167
D  Netincrease in cash and cash equivalents { A+B+C) 226,909 26,970
E  Cash and cash equivalents at the beginning of the year 49,763 22,793
F  Cashand cash equivalents at the close of the year (D + £ ) 276,672 49,763
Note
1 Figures for the previous year have been regrouped wherever considered necessary.
The above Cash Flow Statement has been prepared under the * Indirect Method " as set out in Accounling Standard (AS)-3 'Cash
2 Flow Statements' as specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts)
Rules, 2014, as amended.
3

6,082

43,681

Cash on Hand 5,967
Balances with scheduled banks
In current accounts 70,705
Other bank balances
In deposit accounts having original maturity less than three months uplo 200,000
one year
Cash and bank balances 273!372

The accompanying notes are an integral parl of the financial statements

As per our report of even date’

For A Sardana & Co.
Charlered Accounta I Indiabulls
W\
Akéhay Kumnar Tiwari
Director
DIN : 00366348

New Delhi, April 24, 2015

49,763

For and on behalf of the Board of Directors of
et Holding Company Limited

N

Kunal Dhankhar
Director
DN : 06456081



Indiabulls Asset Holding Company Limited
Notes to financial statements for the year onded March 31, 2015

Note -1

Corporate information:

Indiabulls Asset Hoiding Company Limited (“the Company™) was incorporated as a wholly owned subsidiary of Indiabulls Financial Services Limited on
June 14, 2007 and is yet to commence its business activities.

Note -2
Summary of significant accounting policies:

i) Basis of accounting:

The financial statements are prepared under the historical cost convention on an accrual basis in accordance with the Generally Accepted Accounting
Principles in India (Indian GAAP} and Accounting Standards (AS) under Section 133 of the Companies Act, 2013 ("the Act”) read with Rule 7 of the
Companias (Accounts) Rules, 2014, as amended.The accounting policies adopted in the preparation of the financial statements are consistent with
those followed in the previous year.

li} Use of estimates:

The presentation of financial statements in conformity with the generally accepled accounting principies requires estimates and assumptions to be
made by management that affect tha reported amount of assets and liabilities on the date of the financial statements and the reported amount of
revenues and expenses during the reporting period. Difference between the actual result and estimates are recognised in the period in which the
results are known / materialized.

lif) Cash and cash equivalents:

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of three months
of less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in value.

v} Cash flow statement:

Cash flows are reported using the indirect method, whereby profit / {loss) before extraordinary items and tax is adjusled for the effects of transactions
of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing ard financing
activities of the Company are segregated based on the available information.

v} Revenue recognition:
- Income and expenditure are recognized on accrual basis, as incumred.
- Income from service charges is recognized on an accrual basis as the refated services are rendered,

vi) Taxes on income:
Current tax is determined as the tax payable in respect of taxable income for the year in accordanca with relevant tax reguiations.

Deferred tax resulting from timing differences between book and tax profits is acoounted for at the current rate of tax or substantively enacted tax
rates at the balance sheet date, as applicable, to the extent that the timing differences are expecied to crysiallize,

Deferred Tax Assets are recognized where realization is reasonably certain whereas in case of carried forward losses or unabsorbed depreciation,
deferred tax asseis are recognized only if there is a virtual certainty of realization supported by convincing evidence. Deferred Tax Assets are
reviewed for the appropriateness of their respective canying values at each balance sheet date.

vii} Borrowing cosis:
Borrowing costs that are attributable to the acquisition, construction or production of qualifying assets are capitalized as part of cost of such assets.
All other borrowing costs ane charged to revenue.

vili) Preliminary expenses:
Preliminary expenses are adjustad against securities premium account {net of tax) to the extent available, and the balance, if any, is charged off to
the Statement of Profit and Loss, as incurred.

ix) Provisions, contingent liabilities and contingent assets:

Provisions are recognised only when there is a present obligation as a rasult of past events and when a reliable estimate of the amount of obligation
can be made.

Contingent liability is disclosed for

(1) Possible obligations which will be confirmed only by future events not wholly within the control of the Company or

{2) Present obligations arising from past events where it is not probable that an outflow of resources will be required to settle the obligation or a

reliable estimate of the amount of the obligation cannct be made. Contingent Assets are not recognized in the financial statements since this may
result in the recognition of income that may never be realized.




Indiabulls Asset Holding Company Limited
Notes to financial statements for the year ended March 31, 2015

x} Daferred employee stock compensation cost;

Deferrad employee stock compensation cost for stock options are recognised on the basis of generally accepted accounting principles and are
measured by the difference between the estimated value of the company's shares on stock options grant date and the exercise price to be paid by
the option holders. The compensation expense is amortised over the vesting period of the options. The fair vaiue of options for disclosure purpose is
measured on the basis of a valuation performed in respect of stock options granted.

xi) Earnings per share
Basic eamings per share are computed using the weighted average number of equity shares outstanding during the year. Diluted earnings per share
are computed using the weighted average number of equity and dilutive potential equity shares outstanding during the year.

xii} Segment reporting:
The Company identifies primary segments based on the dominant source, nature of risks and returns and the internal organisation and management

structure. The operating segments are the segments for which separate financial information is available and for which operating profitloss amounts
are evaluated regularly by the executive management in deciding how to aliocate resources and in assessing performancs.

(This space has been intentionally leff blank)




Indiabulls Asset Holding Company Limited
Notes forming part of financial statements as at March 31, 2015

Note -3
Share capital: As at As at
March 31, 2015 March 31, 2014
No.of Shares  Amount (Rs.) No. of Shares _ Amount (Rs.)
Authorised:
Equity Shares of face value of Rs. 10 each §,000,000 50,000,000 5,000,000 50,000,000

Issued, subscribed and paki up:
Equity Shares of face value of Rs. 10 each fully paid 50,000 500,000 50,000 500,000

As par Balance Sheet 500,000 500,000

a. Reconclifation of the shares outstanding at the beginning and at the end of the reporting year:

As at As at
Equity Shares March 31, 20156 March 31, 2044
No. of Sharas Amount (Rs.) No. of Shares Amount {Rs.)
Shares outstanding at beginning of the reporting year 50,000 500,000 50,000 500,000
Shares issued during the year - - - -
Shares bought back duting the year - - - -
Shares outstanding at end of the reporting year 50,000 500,000 50,000 500,000

b. Terms! rights attached to equity shares:
The Company has only class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitied to one vote per
share.

in the event of liquidation of the Company, the hokders of equity shares will be entitied to receive remaining assets of the Company, afler
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

¢. Detall of Shareholders holding 5% or more shares

March 31, 2015 March 31, 2014
Name of shareholders No.of Shares % of Holding No.of Shares % of Holding
heid held
Equity Shares of face value of Rs. 10 each fully paid up
The entire share capital is held by Indiabulls Housing
Finance Limited (the hokling Company) and its 50,000 100% 50,000 100%

nomineas

As per records of the Company, including its register of memberg/shareholders, and other declarations received from shareholders regarding
beneficial interest, the above shareholding represents both legal and beneficial ownership of shares.

d) Employee Stock Option Schemes: (Refer Note 22).

As at As at
March 31, 2015 March 31, 2014
Amount (Rs.) Amount (Rs.)
Note -4
Reserves and surplus:
Deficit in the Statement of Profit and Loss
Opening balance (829,312) (845,214)
Add : Profit’(Loss) during the year 512,101 (64,068)

As Per Balance Sheet (417,211) ‘929|312I




indiabulls Asset Holding Company Limited

Notes forming part of financial statements as at March 31, 2015

Note -5
Short-tarm borrowings:

Unsecured

Loan taken from feliow subsidiary Company (Refar
notes: a,b & c below)

As per Balance Shaet

As at
March 31, 2015

Amount (Rs.)

As at
March 31, 2014

Amount (Rs.)

450,000

450,000

{a) The Company, at its option, has repaid such amount of the loan before the expiration of the term as it may deem fit.

{b) During the year ended March 31, 2015, interest was payable at the rate of 9.50% (Previous year 9.50%) per annum on the amount

outstanding at the end of each day, as agreed upon by beth the parties.

(c) There is no default as at March 31, 2015 in the repayment of the aforesaid loan or interest.

Note -6
Other curent liabilities:

Statutory liabilities
Expenses payables

As per Balance Sheet

Note -T
Short-term provisions:

Provision for tax
[Net of tax deducted at source Rs.80,000 (Previous year
Rs.Nil)]

As per Balance Sheot

Note -8

Cash and bank balances:

Cash and cash equivalents
(a) Cash on hand

(b) Balances with scheduled banks
In current accounts

Other bank balances
In deposit accounts having original maturity less than

three months upto one year

As per Balance Sheet

As at
March 31, 2015
Amount (Rs.)

28,080

As at
March 34, 2015

Amount (Rs.)

171,350

171,350

As at
March 3, 2015

Amount {Rs.)

5,867

70,705

76,672

200,000

200,000

276,672

As at
March 31, 2014
Amount {Rs.)

:1.13
28,090

23,075

As at
March 31, 2014

Amcunt (Rs.}

As at
March 31, 2014
Amaount (Rs.)

6,082

43,681
40,763

49.763




Note -9
Other current assets:
Interest accrued on fixed deposit

Note - 10
Other Income:

Service charges
Interest income from deposit
Miscellaneous income

As per Balance Sheet

As per Statement of Profit and Loss

Note -11
Financial costs:

Interast on loan

As par Statement of Profit and Loss

Note - 12
Other expenses:

Statutory fees
Auditor's remuneration
Miscellaneous expenses

As per Statement of Profit and Loss

Indiabulls Asset Holding Company Limited
Notes forming part of financial statements as at March 31, 2015

As at
March 31, 2015
Amount (Rs.)

5,557

5,557

For the year ended
March 31, 2015

Amount (Rs.)

800,000
5,557
7.885

813,422

For the year ended
March 31, 2015
Amount (Rs.)

14,518

14,516

For the year ended
March 31, 2015
Amount (Rs.)

7,385
28,090

35,455

As at
March 31, 2014
Amount (Rs.}

For the year ended
March 34, 2014

Amount (Rs.)

For the year ended
March 34, 2014
Amount (Rs.)

36,833

36,833

For the year ended
March 31, 2014

Amount (Rs.)

8815
28,090
12,360

47,285



Indiabulis Asset Holding Company Limited
Notes to financial statements for the year snded March 31, 2016

Note -13

(a) As per the best estimate of the management, no provision is required to be made as per Accounting Standard 29 {AS 29) — Provisions,
Contingent Lisbilities and Contingent Assets as specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Ruies, 2014, as amended, in respect of any present obligation as a result of a past event that could lead 1o a probable outflow of
resources, which would be required to setile the obligetion.

{b) In the opinion of the Board of Directors, all current assets, loans and advances appearing in tha balance sheet as at March 31, 2015 have a value
on reglization in the ordinary course of tha Company's business at least equal to the amount at which they are stated in the balance sheet and no
provision is required to be made against the recoverability of these balances.

Nota - 14
The company has not entered into any derivative instruments during the year. The Company does not have any forgign currency exposures as at
March 31, 2015 (Previous year Rs. Nil).

Note -15
Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006:
As at As at
Particulars March 31, 2015 March 31, 2014
Amount (Rs.) Amount (Rs.}
(i) Principal amount remaining unpaid to any supplier as at the end of the accounting year Nil Nil
(i) Interest due thereon remaining unpaid to any supplier as at the end of the accounting year Nil Nil
(i) The amount of interest paid along with the amounts of the payment made 1o the supplier beyond il Nl
the appointed day
{iv) The amount of interest due and payable for the year Nil Nil
(v) The amount of interest accrued and remaining unpaid at the end of the accounting year Nil Nil
{vi) The amount of further inferest due and payable even in the succeeding ysar, until such date when Nit Nil
the interest dues as above are actually paid

The above information regarding Micro, Small and Medium Enterprises has been determined to the extent such parties have been identified on the
basis of information available with the Company. This has been relied upon by the auditors.

Note - 16

Segment Reporting:
Considering the nature of Company's business and operations and based on the information available with the management, there are no reporiable

segments (business and/or geographical) in accordance with the requirements of Accounting Standard (AS) — 17 on Segment Reporting as specified
under Section 133 of the Companies Act, 2013, read with Ruie 7 of the Companies {(Accounts) Rules, 2014, as amended. Hence, no further
disclosures are required in respect of reportabla segments, under AS 17, other than those already provided in the financial statements.

Note -17
(a) There are no contingent liabilities to be reported as at March 31, 2015 (Previous year Rs. Nil).

{b) There are no capital and other commitments to be reported as at March 31, 2015 (Previous year Rs. Nil).

(This space has been intentionally left blank)




Indlabulls Asset Holding Company Limited
Notes to financial statements for the year ended March 31, 2018

Note -18 .

Disclosures in respect of AS - 18 ‘Related Party Disclosures’ as specified under Sectlon 133 of the Companlas Act, 2013, read with Rule 7
of the Companies (Accounts) Rules, 2014, as amended:

(a) Detalls of related partios:

ription of relati

Names of related parties

Holding Company

Indiabuills Housing Finance Limited

Feliow Subsidiary Companies
(including step-down subsidiaries)

ndiabulls Insurance Advisors Limited

ndiabulls Capital Servicas Limited

Nilgiri Financial Consultants Limited
{Subsidiary of Indiabulls Insurance Advisors Limited)

bulls Sales Limited

Indiabulls Collection Agency Limited

ndiabulls Commercial Cradit Limited (formerly known as Indiabulls Infrasiructure
Credit Limited)

Indiabulls Finance Company Private Limited

Indiabulls Advisory Servicas Limited

Indiabulls Life Insurance Company Limited

Indiabulls Trustes Company Limited

Indiabulls Asset Management Company Limited

Indiabullg Holdings Limited

Indiabulls Venture Capital Management Company Limited

{Subsidiary of Indiabulls Holdings Limited)
Indiabulls Venture Capital Trustee Company Limied

{Subsidiary of indiabulls Holdings Limited)

Indiabuils Asset Reconstruction Company Limited
(Subsidiary of Indiabulls Advisory Services Limited)

Key Management Personnel

Mr. Akshay Kumar Tiwari, Director

Mr. Youdhvir Singh Malhan, Director

Mr. Kunal Dhankhar, Director

{b) Slgnificant Transactions with Related Parties:

Amount {Rs.)
: Fellow Subsidiary
Nature of Transaction Total
Company °
Finance
Loan taken 480,000 480,000
{Maximum Balance Qutstanding during the year) 450,000 450,000
Loan taken (repaid during the year) 480,000 480,000
Expenses
14,518 14 5i6
{mterest Expenses 36,633 36,633
(Pravious year's figures are stated in italics}
{c) Statement of Material Transactions:
Amount (Rs.)
For the year ended | For the year ended
Particulars March 21, 2015 March 31, 2014
Loan taken
{Maximum balance outstanding during the year)
-Indiabulls Collection Agency Limited 480,000 450,000
Loan taken (repaid during the year)
-Indiabulls Collection Agency Limited 480,000 -
Interest expenses on loan
-Indiabulls Collection Agency Limited 14,516 35,833
(d) Outstanding at year ended March 31, 2015:
: Amount {Rs.}
Nature of Transaction Fellow Subsidiary Total
Company
Loan taken
-Indiabulls Collection Agency Limited 450,000 450,000

{Pravious year’s figures are stated in Halics)

in accordance with AS 18, disclosures in respect of transactions with identified related parties are given only for such period during which such

relationships existed. Related Party relationships are given above are as identified by the Company and relied upon by the Auditors.




Indiabulis Asset Holding Company Limited

Notes to financial statements for the year ended March 31, 2015

Note - 18
There are no borrowing costs to be capitalised as at March 31, 2015 (Previous year Rs. Nil).

Note - 20
Eamings per share:

Basic samings per share is computed by dividing the net profit/(loss) attributable to equity sharehoiders for the period by the weighted average
number of equity shares outstanding during the reporting period. Diluted eamings per share are computed using the weighted average number of
equity shares and also the weighted average number of equity shares that could have been issued on the conversion of all dilutive potential equity
shares. Dilutive potential equity sheres are adjusted for the proceeds receivable, had the shares been actually issusd at fair value.

Dilutive potential equity shares are deemed converted as of the beginning of the period, unless they have been issued at a later date. The number of

equity shares and potential diluted equity shares are adjusted for stock split and bonus shares as appropriate.

Yoar Ended March | Year Ended March
_ Particulas 31, 2018 3, 2014
Net Profiti(Loss) available for Equity Shareholders (Rs.) 512,101 (84,098)
Weighted average number of equity shares used for computing Basic and Diluted eamings per share 50,000 50,000
Nominal Value of equity Shares — (Rs. Per Share) 10.00/ 10.00
Eamings Per Share — Basic & Diluted (Rs. Per Share) 10.24 (1.88)

Note -21
In respect of amounts as mentioned under Section 205C of the Companies Act, 1956, there were no dues required to be credited to the Investor
Education and Protection Fund as on March 31, 2015 (Previous year Rs. Nil).

Note - 22
Employees Stock Options Schemes of Indiabulls Housing Finance Limited (“the Holding Company” or “IHFL"):

(a} Stock option schemes of the erstwhile Holding Company including schemes In lieu of stock options schemes of erstwhile fellow
subsidiary Indlabulls Credit Services Limited transferred under the Court approved Scheme of Arrangement

ERSTWHILE__IEgL PLANS New PLANS*

1. IBFSL - ICSL Employees Stock Option Plan 2006 IHFL- IBFSL Employees Stock Option Plan 2006

2. IBFSL - ICSL Employees Stock Option Plan li ~ 2008 IHFL - IBFSL Employees Stock Option Plan H - 2006

3. Employees Stock Option Plan 2008 IHFL. - IBFSL Employees Stock Oplion Plan — 2008

*The name of the schemes has been revised by the approval of the Shareholders of the Holding Company in the 8th Annual General Meeting held on
July 1, 2013,

The members 01’ !HFL at thelr Meetlng dated March 6, 2013 approved the IHFL ESOS - 2013 scheme consisting of 39,000,000 stock options
representing 39,000,000 fully paid up Equity Shares of Rs. 2 each of IHFL o be issued in one or more tranches to its eligible employees or to eligible
empioyees of its subsidiaries / step down subsidiaries . The Compensation Committee constituted by the Board of Directors of IHFL has, at its
meeting heid on Oclober 11, 2014, granted, 10,500,000 Stock Options representing an equal number of equity shares of face value of Rs. 2 sach at
an exercise price of Rs. 394.75, being the then latest available closing market price on the National Stock Exchange of India Ltd. as on October 10,
2014 following the infrinsic method of accounting as is prescribed in the Guidance Note issued by the Institute of Chartered Accountants of India on
Accounting for Employees Share Based Payments ("the Guidelines”). As the options have been granted at intrinsic value, thers is no employee stock
compensation expense on account of the same. These options vest with effect from the first vesting date i.e. October 11, 2015, whereby the options
vest on each vesling date as per the vesting schedule provided in the Scheme.

(This space has been intentionally left blank)
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Indiabulls Asset Holding Company Limited
Notes to financial statements for the year ended March 31, 2015

Note - 23
Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the cumrent year’s classification / disclosures.

As per our report of even date

For A Sardana & Co. For and on behaif of the Board of Directors of
Chartered Accountants Indiabulls Asset Holding Company Limited

Firm Registra 89 i“_

Ajay Sardh n Akshay Kumar Tiwari Kunal Dhankhar
Partner Director Director
Membership B DIN : 00366348 DiN : 06456061
New Dethi, April 24, 2015 New Dethi, April 24, 2015



